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RECORD AND RETURN TO:
Cardi Corporation

c/o Jeremy Ritzenberg

400 Lincoln Avenue

Warwick, Rhode Island 02816

PARTIAL RELEASE OF LIENS AND SECURITY INTEREST

This Partial Release (this “Release”), made as of November 2, 2023, is given by Everest
Reinsurance Company, having an office at 100 Everest Way, Warren, New Jersey 07059 (the
“Surety”), to Cardi Corporation, having an office at 400 Lincoln Avenue, Warwick, Rhode Island
02816 (the “Principal”).

WHEREAS, a certain Secured Letter Agreement Regarding Financing dated August 2, 2022,
and Loan Agreement, Assignment and Demand Note dated August 4, 2022, as amended (collectively,
the “Loan Agreement”), was executed by the Principal and Surety, and recorded under a UCC-1
Financing Statement with the Rhode Island Secretary of State on August 11, 2022, as Filing No.
202227456710 (the “UCC Statement”), which Loan Agreement grants the Surety liens and secured
interests in certain personal property of the Principal, such interests being more particularly described
on the UCC Statement attached as Exhibit A hereto and incorporated for all purposes by reference; and

WHEREAS, the liens and security interests created by the Secured Instruments exist against,
among other property, the personal property described in Exhibit B attached hereto and incorporated
herein for all purposes by this reference (the “Subject Property”); and

WHEREAS, Surety desires to release the liens and security interests existing under the
Secured Instruments insofar as such interests relate to and cover the Subject Property.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Surety has RELEASED, DISCHARGED, RETRANSFERRED and
REASSIGNED, without warranty or recourse, and by these presents does hereby RELEASE,
DISCHARGE, RETRANSFER, and REASSIGN, without warranty or discourse, the Subject Property
from all liens and security interests held by Surety, including, without limitation, the liens and security
interests created by the Loan Agreement and/or reflected in the UCC Statement, together with any and
all rights that Surety may otherwise now or hereafter have to establish or enforce any such liens or
security interests against the Subject Property as security for payment of any other or future
indebtedness of the Principal.

It is expressly agreed and understood that this is a PARTIAL RELEASE and that it shall in no
manner release, affect or impair the liens and security interests in favor of Surety, under the Secured
Instruments or otherwise, against any property other than the Subject Property.

Surety further agrees to execute and deliver to the Principal all instruments necessary to amend
the UCC Statement to reflect the partial release and discharge of liens and security interests provided
by this Release, including, if necessary, recording a copy of this Release with the Rhode Island
Secretary of State.






Exhibit A



RI SOS Filing Number: 202227456710 Date: 8/11/2022 3:25:00 PM

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS

A NAME & PHONE OF CONTACT AT FILER (optional)
Christopher J. Reilly

B. E-MAIL CONTACT AT FILER (optional)

creilly@cesglaw.com T1H
C. SEND ACKNOWLEDGMENT TO: (Neme end Address) 875933 007

CSC
801 Adlai Stevenson Drive
Springfield, IL 62703

—J THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Provido only an Debtor namo (18 of 10) (wee axact, ful name; do not omi, modMy, or sbbreviats any pen o the Dobior's namaj: ¥ any part of tha Individusl Dobtor s
ngme wil rol T In ling 10, legve 8 of om 1 blank, chock horo D and provido to Indivicual Dobtor Mitormation In kem 10 of the Flnsncing Statoment Addondym (Form UCC1AL)

Ta, ORGANZATION'S NAME —
CARDI CORPORATION
OR 1b. INDVIDUAL'S SURNAME FIRST PERSONAL NAME ADOITIONAL NAME(SYINITIAL(S) SUFFIX
1¢. MAILING ADDRESS cary STATE |POSTAL CODE CCUNTRY
400 LINCOLN AYENUE WARWICK RI |02888 USA

2. DEBTOR'S NAME - Provide only png Dobtor namo (28 of 20) {use exact, tull nemo: g0 not omit. madMy, or sbbewviate sny part of the Debtor's namal I any pert of the Indivicusl Doblors
nama will ncl il In 1 ne 2b, kesvs al of kem 2 blenk, check here LJ and proviis the Individual Detrior Informaton In iemn 10 of the Finarcing Statemant Adgengum (Fom UCC1M)

[280, ORGARIZATION'S NAME -

ORI INDIVIDUAL'S SURNAME - FIRST PERSONAL NAME ADDITIONAL NAME(SYINITIAL{S) | SUFFIX

2¢. MAILING ADDRESS CITY STATE  [POSTAL CODE COUNTRY

3. SECURED PARTY'S NAME (or NAME of ASSIGHEE of ASSIGNOR SECURED PARTY) Provide only oo Socured Party nama (3a of 3b) _
35. ORGANIZATION'S NAME

Everest Reinsurance Company

0

P

35, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME TADDITIONAL NAME(SVINITIAL(S; | SUFFIX
I
3c. MAILING ADDRESS [Hiag STATE |POSTAL CODE COUNTRY
477 Martinsville Rd. Liberty Corner NJ (07938 USA

4. COLLATERAL: This Enarcing statomon covors the foliowl

Secured Letter Agreement Regarding Fmancmg, dated August 2, 2022 (see attached)

5. Creck only ¥ appiicabls and check onty one box: Collstersl s HMbhuTmt(mU601M.nm17md )] Abdnv od by & Decodont's Personal Rep

60. Check aaly If appticabie and check Grly cne box: 6b. Chack ety 1 apolicatio snd check prly ond box
[ pubscFimnce T (] wenutectures-Home Transacton [:] A Deblor ® & Tranamiting Ut ty [ Agricutursl ien | Non-USC Fuling

7. ALTERNATIVE DESIGNATION (M appiicable): | ] LensastLessor [_] Consig-eaiConskgnor [ seiermuyer [[] Basesmator [ ] Ucenseariconsor

8. OPTKONAL FILER REFERENCE DATA:

Intemational Association of Commercial Administrators {IACA)
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)



LVERESN

Everest Reinsurance Company
Everest Insurance

100 Everest Way

Wamen, NJ 07059

Anthony Manganicllo

Dircctor, Surety Claims
anthony.manganicllo@everestre.com

August 3, 2022

By Email and Regular Mail
Antonio B. Cardi

88 Varmnum Drive

East Greenwich, R102818

Stephen A Cardi
25 Devon Court
East Greenwich, R1 02818

Cardi Corporation
400 Lincoln Avenue
Warwick RI02888

RE: Principal:  Cardi Corporation and related affiliates
Sureties: Everest Reinsurance Company

Letter Agreement Regarding Financing
Gentlemen:

As you know, Everest Reinsurance Company (“Everest” or the “Surety”) excouted the
performance and payment bonds (the “Bonds™), as surety, that are listed on the Bond Summary
annexed heretoas Exhibit“A” for Cardi Corporation and its affiliated companies (collectively,
“CARDTI™), as principal

As you also know, as a condition of the Surety’s issuance of the Bonds, you both
individually, along with Cardi Corporation and certain listed affiliates (collectively, the
“Indemnitors”) executed the Agreement of Indemnity thatis attached hereto as Exhibit“B.”
Under the Agrecment of Indemnity, the Indemnitors are required to, among other things,
exonerate, hold harmless and indemnify the Surety from and against any and all lability, loss,
costs, damages, and fces of attorncys and consultants, which Surety may sustain by reason of or
in consequence of having executed the Bonds. The terms and conditionsof the Agreement of
Indemnity are incorporatedinto this Letter Agreement and made a part hereof. The Indemnitors
jointly and severally reaffirm their obligations to Everest under the Agreement of Indemnity.

487549324077 v1



Everest Reinsurance Comparny
]ﬂ . Everest Insurance

100 Everest Way
Warmen, NJ 07059
Anthony Manganiello

[VE R ESF\ Dircctot, Surety Claims

anthony manganiello/@everestre.com

On behalf of CARDI, vou haverequested interim financial assistance from Everestin the
immediate amount of $732,794.66 for the purpose of CARDI funding amounts due to the
Tecamsters Local 251 Health and ServicesInsurance Plan from CARDITunder a certain Consent
Judgment entered in the United States District Court for the District of Rhode Island  You have
adviscd that Everest providing this interim financing will prevent an immediate shutdown and
likely default termination on those projects for which the Surety issued the Bonds (collectively,
the “Bonded Projects”).

As set forth herein, Everestis willing to loan CARDI the amount of $732,794.66 (the
“Interim Amount”), to be repaid nolater one year from the date of this letter, plus interest at the
rate of 7.5% per annum. The Indemnitors have requested this interim financing on an immediate
basis to avoid the immediate shutdown of operations and before the full paperwork and
agrecments between the Indemnitors and Everest will be finalized after the execution of this
letter agreement. The Indemnitors agree to deliver to Everest recordable and enforceable
mortgages (the “Mortgages™) relating to the properties listed on the schedule attached hereto as
Exhibit“C” securing their obligation to repay the Interim Amount, and any additional amount
that Everest, inits sole and absolute discretion, agrees to loan to the Indemnitors, and with
respect to all obligations owed by the Indemnitorsto Everest under the Agreement of Indemnity
(collectively these obligations shall be referred to herein as the “Indemnity Obligations™). The
Indemnitors shall also assign to Everest the right to recover from Cashman Equipment Corp. and
Western Surety Company relating to all elaims or counterclaims asserted in that certain State of
Rhode Island Superiar Court case entitled Cashman Fquipment, Inc. v. Cardi Corporation, Inc.,
et al, bearing Case No. PB-2011-2488 as further secunty for the Indemnity Obligations (the
“Assignment”; and together with all security provided to, or to be provided to Everest from the
Indemnitors, shall collectively be referred to as the “Collateral™). The Indemnitors hereby
represent that they have the authority to execute all documents necessary for Everest to perfect
its security interest and/or liens in the Collateral

The Indemnitors hereby agree to execute all further documents necessary to perfect the
Mortgages and Assignment, and any other Collateral, and expressly acknowledge that their
failure to execute such further documents shall constitute irreparable harm to Everest for which
there is no adequate remedy at law, and as to which Everest would be entitled to immediate
equitable relief in Courtto include, but notbe limited to, an order compelling imminent specific
performance.

CARDI has or may request addition loans from the Surety. The Surety in its sole and
absolute discretion may extend further loans to CARDI, but is under no obligation to do so.
CARDI shall provide to the Surety a comprehensive plan demonstrating that the Surety’s
provision of financial assistance to CARDI offersthe Surety the best opportunity to mitigate its
damages, includingthe consideration of the Bonded Projects, projects bonded by other suretics,
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Everest Reinsurance Company
l& Everest Insurance

100 Everest Way
Warren, NJ 07059
Anthony Manganicllo

[VE R ES'\ Director, Surcty Claims

anthony.manganicllof@everestre . com

and un-bonded projects. CARDI must not construc any statement or action by the Surcty orits
representatives during the investigation to be an agreement or promise to render any financial
assistance of any kind to CARDI or to engage in any course of conduct for the benefit of the
CARDL

CARDI, and the corporate and individual Indemnitors, represent that they have no other
source of funding available to them to meet CARDI's financial needs, and that CARDIis unable
to perform the obligations secured by the Bonds issued by the Surety without certain financial
assistance from the Surety.

CARDI hereby gives permission, or hereby reiterales permission previously given, to the
Surety and its representatives to conduct any such investigation as they deem necessary,
including, but not limited to:

1 A review of CARDI’s books, records, accounts and files;

2. Visits to and reviews of the Bonded Projects;

3 Interviews with CARDI's officers and employees;

q Interviews with the attorneys, accountants and other professionals retained by
CARDI;

5. Interviews with CARDI’s bank(s) and other creditors, including payment bond
claimants and others;

6. Interviews with the obligees’ representatives on each of CARDI’s Bonded
Projects; and

7. Interviews with and a review of the documents of any other person or persons
who the Surety believes has relevant facts for the Surety’s investigation.

Promptly upon Surety’s request, CARDI will establish a control account in favor of the
Surety with respect to the Bonded Projects and will immediately deliver to the obligees of each
Bonded Project Irrevocable Letiers of Direction instructing said obligees to make payments on
the Bonded Projects to the control account. Additionally, CARDI will exccute and deliver to the
Surety the Voluntary Letters of Default for cach of the Bonded Projects and CARDI and the
Indemnitors agree that the Surety, in its sole and absolute discretion, may date and deliver to the
Obligees the Voluntary Letters of Default at any time. Furthermore, CARDI agrees that, upon
request by the Surety, CARDI will sccure commitments from its subcontraciors and suppliers to
complete their respective contracts under the Surety or its designee, if the Surety, in its sole and
absolute discretion, decides 1o retain such subcontractors in the eventthat CARDI is terminated
by any of the obligees on the Bonded Projects or the Surety exercises its right to issue CARDI's
Voluntary letters of Default to the obligees of the Bonds.

The Indemnitors expressly acknowledge and agree that:

4875-49324077.v1



Everest Reinsurance Company
lm Everest Insurance

100 Everest Way
Warren, NJ 07059
Anthony Manganiello

[VE R ES\ Dircctor, Suretv Clauns

anthony manganicllo@everestre. com

I. The decision with respect to whether the Surety will provide further financial
assistance to CARDI will be made by the executives of the Surety, and that decision
has not yetbeen made;

2. Noother Surety representative, including its attorney, has the authority to make such
a decision;

3. The Surety’s obligations under the Bonds are to the obligees named therein or the
bencficiaries thereof:

4. The Surety has no obligation 1o issuc any further financial assistanceto CARDI, and

4. The Surety has notundertaken any obligation to CARDI or the Indemnitors under the
Bonds, the General Indemnity Agreement or this letter.

The Surety, in its sole option and absolute discretion, may deem it necessary to provide
certain further financial assistanceto CARDI, including the payment of certain payroll, bills of
subcontractorsand suppliers, and overhead items of CARDI, including insurance premiums.
CARDI and the Indemnitors are liable to reimburse the Surety for any such financial assistance
in accordance with the terms and provisions of the Agreement of Indemnity. CARDI and the
Indemnitors acknowledge and agree thatthe Surety has no obligation to provide any additional
interim or final financial accommodations and/or other assistance to CARDI in any manner or
method, or to make any payments other than those payments for which the Surety may be liable
under its Bonds.

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HAS NOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THE
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL PROVIDE FINANCIAL ASSISTANCE TO CARDI OTHER THAN THE
INTERIM AMOUNT. IN THE EVENT THAT THE SURETY AGREES TO PROVIDE
FINANCIAL ASSISTANCE TO CARDI, SAID ACTION SHALL BE IN THE SOLE
JUDGMENT, OPTION AND ABSOLUTE DISCRETION OF THE SURETY AND IN THE
BEST INTERESTS OF THE SURETY AND NOT CARDI OR THE INDEMNITORS.
FURTHERMORE, THE SURETY’S AGREEMENT TO TAKE SUCH ACTION DOES NOT
BIND AND COMMIT THE SURETY TO ANY OTHER OR FURTHER PROVISION OF
ANY FINANCIAL ASSISTANCE TO CARDI

CARDI AND THE INDEMNITORS SPECIFICALLY ACKNOWLEDGE AND
AGREE THAT THEIR EXECUTION OF THIS LETTER HASNOT BEEN INDUCED BY OR
MADE IN RELIANCE UPON ANY ORAL OR WRITTEN REPRESENTATIONS BY THT.
SURETY OR ITS AGENTS, EMPLOYEES, ATTORNEYS OR CONSULTANTS THAT THE
SURETY WILL EXECUTE ANY FUTURL BOND OR BONDS ON BEHALF OF CARDL

4875-49324077¥1



FEverest Reinsurance Comparny
1!& Everest Insurance

100 Everest Way
Wamen, NJ 07059
Anthony Manganicllo

[VE R E,S'\ Director, Surcty Claims

anthony.manganicllofeverestre.com

The Surety expressly reserves all nights, claims and defenses, and nothing hercin shall
serve as a waiver thercof. Please have CARDI and the other Indemnitaors execute this letter
below and return it to me.

Very truly yours,

ANTHONY MANGANIELLO
Director, Surety Claims

487549324077.v1
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Everest Reinsrance Company

]W Everest Insurance
' 100 Evcrest Way
Warren, NJ 07059
Anthony Manganicllo
[VE R ES"\ Director, Surcty Claims
anthony.manganicllo &everestre.com
Exhibit *A”
Bond Summary
Bond # Bond Amount | Project Description
{Everest
Share)
$
ESO00007159 | 2,018,757 2021-CH-007; HSIP - IntersectionSafety Route 37 & Natick Avenue
$
ES00D07161 | 145,295 Water Well Repair for Hopkins HillSand & Stone, APSS, Lot 6
$
ES00007162 | 290,589 Site Restoration for Hopkins HillSand & Stone, AP55, Lot b
$
ES00007163 | 100,000 Sidwalk Contractors License
S
ES00007670 | 180,000 2020-CB-044 Steel RepairstoBranch Ave RRBridge
$
ESQ0007682 | 75,724,014 605888-112402; Bridge Replacements and Related Work
$
ESQ0007692 | 596,030 2020-CB-040 Bridge Group 57) Preservation of Browning Mill Bridge
$
ES00008019 | 328,800 Fraternity Circle NorthRhodels U
S
ES00008028 | 1,309,200 URI Upper College Road Reconstruction Phase 1
$
ES00008517 | 21,360 Load, Relocate, Place and Install Concrete Barrier System
S
ES00008518 | 2,247,671 2020-CT-054 Safe Routes to Schoolinfrastructure Imp Grants Contract 4
$
ES00008519 | 349,698 Replacement of Gilbert Stuart Road Bridge No. 103701
s
ES00008528 | 309,846 Traffic 5ignal Roadway Improvements, WestShore Rd, Warwick, RI
$
ES00008533 | 198,940 2021-CB-013 Girder Repairs at Louisquisset Pike Bridge No. 748
$
ESQ0008534 | 283,980 Neighborhood Greenway (#31445)
]
ESO0008876 | 2,884,172 Road Reclamation Services for the Town of West Warwick 2021
S
ES00008877 | 792,124 Town landing rehab contract - Marine improvements

487549324077 v1




Everest Reinsirance Company
I'!h Everest Insurance

100 Everest Way
Warren. NJ 07059
Anthony Manganicllo

[ VE R E‘SF\ a nthon_v.mangairnclcc: ;Icc’:\a_,scu\::crgsl(r:iaolé?tf
$
ESOCD0B880 | 483,411 2021-CH-0221-195 Relocation C-19 Parks/Bridge Completion
ES00003881 1$09,488 Physical Alteration Permit bond
ES00008882 :98,500 2021-CM-023 Warwick Ponds - Buckeye Brook Stormwaterimprovement
ES00008891 5526,940 Asphalt pavement improvements
ES00009233 95,181,700 2020-C8-037 Bridge Group 35 - Smithfiekd; Bid #7644809
ES00005243 5618, 323 Bid #7647814;2021-CB-021 Bridge Group 45C H Cottrell Bridge
ES00005250 1579,600 Ske Improvementsat Multiple Sktes
ES00009253 4549,040 2021 Roadway Improvements {(West Beach Road)
ES00009265 35,042,000 Type 1 Emergency Repairs to Hillsgrove Bridges No 063601 & 063701
ES00010045 1559,603 Srpring Creek bike path culvert bridge
ES00010047 1$93,900 MPA #492 clean & seal precast conctrete median barrier
ES00010048 9528,425 Traffic signaland pedex safety improvements
ES00010715 :980,848 2019-CH-92 Improvements of Aquidneck Ave
ES00010716 :511,370 2021-CB-063 Bridge Group 69E - Hunts Mill
£500011100 :979,314 HSIPigh risk rural road improvements
ES00011115 1?25,000 WE&W hond
ES00011302 85:367,200 Airport connector and route 1/1A postRoad
E500011309 ?3186.037 Bridge Group 138 - Route 146 C-2
ES00011314 4%470,025 1-95 viaduct northbound paving
ES00011323 25,029.480 Buckeye Brook RestorationProject
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Everest Reinsurance Company

I& Everest Insurance
' 100 Everest Way
Warren,NJ 07059
Anthony Manganicllo
[VE R ES"\ Dircctor, Surcty Claims
anthony mungamellofd everestre com
$
ES00011324 | 1,625,000 VAMC Providence security fence improvements
$
ES00011328 | 926,987 Fis Road bridge replacdement
]
ES00011334 | 1,298,000 Pavement improvement project Corey Lane
$
ES00011328 | 926,986 Fish Road bridge replacement
$
ES00011338 | 692,000 Irving Ave Stormwater mgmt and reverback restoration
$
ES00011929 | 194,500 AschamStreet park improvements
$
E500011930 | 815,500 Foster Youth athletic filed phase 2
$
£500012012 | 1,686,800 Road resurfacing project Bristol, Rl
S
ES00012013 | 11,552,928 2022-CB-019 Bridge Group 371-295 Mendon Rd
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FEverest Reinsurance Company
Everest Insurance

100 Everest Way

Warmen, NJ 07059

Anthony Manganello

Director. Surcty Claims

anthony mangamelloZeverestre.com

Exhibit“B”
Agreement of Indemnity
[ Page Intentionally Left Blank)
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Everest Reinsurance Company
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100 Everest Way
Warren,NJ 07059
Anthony Manganucllo

[VE R ES\ Director. Surcty Claims

anthony manganiclo:evercstre com
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£FVERESN
AGREEMENT OF INDEMNITY

Th's Agreement of Indemnity (ercinalter refe-red to 95 the “Agreement™} 's mage g~ ertered Into this 207 ¢ay of November,
2020, with and 11 favor of iverest Reinsu-arce Company 3nd Everest National Insurance Company, and the r alfiliatec, associated
and subsigiary co-rparies, suLcessors ans assigns (here rater ¢o'lecuvely referrec o as the “Su-ely™) ard executed by.

Name
Cardi Cardaration
Cardl Leasing Cerporation
Wwauml;. uc
Adva_{lla-gTq.x pme %meﬁ[it
Jetfferson Realty, LLC
dopkins Hill Sand & Stoae, LLC
Hepk ny Hill Roed Realty, LLC
AM tlectric, LLC .
Rhode Island Corstruct'cn N anagemeat Grous, 1n¢
Cardi Corstrycticn Corpoaration
Jol'!er?ol:)_a\ s Realty, LIC
Interchage Realty. LLC
New ' ondon Turnpike Realty, LLC
fall R ver Ready-Mix Corerete, LLC
Carcr Corporation Ready Mix Concrete Ine
Intecchange Realiy Corp
Ananio 8 Card.
Stephen A Card

Social Security or Tax ID Number

rogether with a1y partnersh pe, A5$0cIaLIONS, COrPErations, suLccessors, assigns, alfilates, e ated et es, subs danies anc/or
civis0ns of the ledemrator whether now existing or hereafte: formed or atgu “ed, whet™er alone or in omt venture with others 19t
namec herein (Feselnafter collectively refesiec 10 35 the “Irde netosls)”}

RECITALS ' !

VAHEREAS, 1he Indemmtor, i the performance of cortracts and tre Fulliiment of obligations generally, whetkher in lts own
name solely or 35 co-veniurer with others, Moy desiie of be requited 10 give Of Rrocure Certa.n sutely bonds, undurtakings or
Instruments of gud antee, e 10 renew, or Cot Nut or sudstitute from time tC L me the same, of Rew bonds, uniertakings or
instruments cf guaranter wath the sa:ne or dit‘e-ent penaliies, 2nd/ar condit'crs, ( hermnalter referred to as “Bands™)iike
incemeiter L request the Surety to refra o from cancelng said Bonds, anc

WHIEREAS, o° 1he request of the Indemnitor and Lpon the express uncerstanding that this Agreemert be given, the Surety
has execJted ur precured to be executed. ang may 1ror time (0 e nerea’ter execule o proure (0 be executed, said Bonys un
oend’f of the ndernn tor, and

WHEREAS, the Indemaitor have a substantial, matenal and bereficial inserest in the obtaining of the Bends or in the
Surety’s refrinning feem canceling the Bonds

NOW, THEREFCRE, 1n consideration cf the premises set forth kerein, the Incemnitor ,oirtly ane severally hereby covenant
and agree with the Surety, s faliows

: I - PREMIUMS
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The Indempitcr witl pay ta the Surety in si.ch mannar as may be agreec upon all premiums ard charges of the Surety for tae
Bondsin accordance with its rate “ings, its manual of rates, or as othervase agreed upan, vatil the lndemeitor shall serve ev deace
satisfactory to the Su-ety of its discnarge or release fiomn the Bonds and o'l 'abifity by reason thereo!f.

tt - INDEMNITY; DISCHARGE

The Inderin‘ior shall exonerate, hold narmiess and indemnify the Suety from and against ary 3~4 al. llabllity, lnss, costs,
damages, fecs of attorneys and consultants, ard other cxpenacs, ncluding imterest, whizh the Su-ety may sustain and inzure 1) by
reason of , ¢r In censcquence of, paving executed o7 procused the execution of the Boncs, Inc'uaing, without | mital on, maang avy
W STIRATION I CONNection with ary 3cnd, prosecuting o delend ng any action anc obtaiming the selease of any Bond, (i} 2y reason
ot the far'ure of the [ndemnitor to perlorm or cosnply with the covenants anc conditionrs of this Agreerrent, or (i) in enfarcing any
of the covenants and cenditions of this Agreement  Payment by reason of the aforesaid casses shall be made 10 ke Surety by tie
IndeTn 191 35 500N a5 liak:ty ex.404 0r 5 asserted against the Surely, whet~er of rot the Surcety shail have made any payment
therefor An temized staterment sworn 1D by the Surely, or the vouche: o vouchers or othe cviderte of payrmient, Lorpromise 9¢
liabrity sha | be prima facie evidence o' the tact ant amount of the Indemnitor's’ l-abil 1y unde- ths Agreement. The indemnitor wil |
atthe request of the Surety, procuse the discharge of the Surcty from any Bond and a:l liability by reason the-eof  Upon such
discharge or release, the Surety shal return to the Idemniior any pastion of any premiunt 0a1d which 5 cncarned a5 3 result of such
discharge or release.

il ASSIGNMENT

The Indemailor hereby ass gn, transfer and set cver, 1o the Surety, as collatesal 10 secure the obl:gations in any and alf of
the paragraphs of this Agreement and ary other indebtedness 2ng liabil ties of the Indemn tor 10 the Surety, whetker hereiolore cr
Fereafter incurred, the pssignment in the case of each contrac: te became e'fectve as of the cate of the Bond covering such
contract, (o} el of the Indemmizor’s rights, title and nterestin, and ansing in any manner gut of, al co~tracts referred te In the
Acnes (whether or not sonzed), ¢ i, or ans.ng 1~ any manner out 0 the Bonds, (L) any anc all suims that may be due - hereafter
becore due on account of any ana all conzracis referrec 10 1n the Boncs including, but not imited to. al- percentages retaired,
prugress payrrents, ceferred payments, compensation for extra work a~d proceeds ot damage clozms; (c] all of the indemnitor’s
rights, tit’e 31d interest In and to all machincry, supplics, equiament, plars, teols and mater-a’s cf every nature and description
which are raw, or may herea’ter Se, about or upon the site or sites of any and ali o* the ccriractual work referred to.n the Bonds or
elsewhere incuding matenal purchased or or chargeable te any and all contracs referred to in the Bords, matenialy which may be
n process of onstruction, in sterage elsewhe-e, of in transportation 19 any and a.l of 53.¢ 5 1es, (d) all propretary sysiems, so*tware
or ary other assets ol a simlar nature which are employed by the Indemmitor in cornection with any and all contractual work
referred 1o in the Bonds; [e) 3!l of the Indemniter's nghts, t e asd interast in ang 1o 3 | sudtuntracts let of 1o be letin connvction
with any and all cont-acts referred ta in the Bonds, and i and to ofl surety bonds suzporiing such subtentrazts, (f) a1 actions, tavses
ol aztions, clams and derancs whatsoever whizh the Indemn 10° may have or arauire sga.r st soy subcontractcr, latorer of
mate dlman, or ary parson fuenishirg or agreeing Lo tur mish of suppiy labo®, matenal supphes, machiqery, tocls or other equipment
17 conrectinn watn o on 2ccount of any and ell contrazls relferced 1o inthe Bonds; and all zct.sms, causes of actions, claims ang
demands whatscever which the Indemnitor reay tave Ge aLquire agae nst any surety or sureties of any subcontracior, labsrer, ¢r
materalmar and {§) o'l prozecds of the foregeng.

iV - TRUST FUND

It any of the Bords are execuled in connection + *h a rontrast which by 115 terms or by law probibits the assig=ment of Lhe
contracy’s proceeds, or any pars thereof, the Ingemnitor cavenan: and agree that ali payments recewed for or on accour: of sad
ccriract sha | be held as a trust fund in wh ch the Suety has anintetest, for the payment ol ob igations incurred in the petlormance
o’ the contract anc for tabor, metenals, and services furn:shed ir the prosecc on of the wark provided in said cartract o any
agtharizec extensiar or madif.canion thereo?, and, further 2 s expressly uncerstond and ceclszed that all monies due ard to
becorre due urder any cent-act or contracts covered by the Bonds are trest funds, whether In the possession of the Indemnitor or
otherwise, for the bene’it of ana for payment of all such vohigations n carnectivn witn any such cONIract or Contracts ‘ar whicth the
Surety waulo oe liable under any of saic Eonds, wich sa d trust 3'soincres to the kenehit 0f the Su-ety 122 any hahility or 1035 it may
heve of sustair ungder any said Bo1ds, and tais Agieement ard declarat on stall 2lso constitute notice of such trust.
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[ - UNIFORM COMMERCTIAL CODE ' |

This Agroement shall canstiiute o Seconty Agreement 2o tne Surety and alko 3 Finanaing Staterrent, bath in accordanse
with the prewisians of the Un farm Comerrcial Code of every jurisd:ction wneren such Code is in eflecs, ond may be so usec by the
Surety without ir any way abragating, restricting o lim ting the nghts of the Surety under this Agreement or uncer .aw, of In eqty

[vi-takeoven .

11 the event of any breach or cefau't asserted by the obligee in any Bonds, cr the Irdemnitor has abandongd the work on ur
forfeitec aay contract or contracts coverrd by any Boads, or has far'ed ta pay obligat cns ircusred in connection therewith, or in the
evaar cf the Jeoth, disappearance, Indemaito:’s cenwichion for 3 felony, srmansoament, Incompetency, insaivercy, or bankruptcy of
the lngemnitar, or the appo riment of a recever or trustee lor the Ingemmitor, or the property of the :ademnitor, or .n the event of
an assignment [or the seneiit of credito’s of the Irdemnitor, o+ if any actlon 1s taken by or against t~¢ Indemnitor under or by virtue
of Title 11 0F tae Unlted States Coide (the "Act”), as now zonstitu:ed or hereafter amended, of any cther Federal, 535t or forelgn
bankruptcy, insclvency, receivership or similar law, or shouls rearganizaticn of 3 rangement proceecings be filed by or dpainst the
Indemr. tor under saic Act, orif any action is taken by o° agains! the Indemnitor Lncer tae solvency laws of any state, possession,
or tereosy of the Un'ted States, the Surety shall have the night. at 15 option and ia 115 sole d-scretizn anc 15 neseby authorires, with
01 wilnaL s cxeraisiag any other rght or eptior corferred upon it by law or in the erms of this Agreemen:, to ta'e ppssession of any
part or al of the wo-x under any cnnt-act or coriracts coverec by any 8onds, anc at the expense of the Indemnitor to complete pr
arrange for the completian of the some, ard the Inzemautor shal premptly upar cemand pay 1o the Surety al- losses. and expenses
soncurred.

VIl - CHANGES

The Surety is authorized anc engowerec, without actice to cf knowledge of the Indemniter: 1o assent to ary charge

whatsoever in the Buads, a-J/or any wuntratls reletred 0.0 the Buags, and/u’ in the general conditiors. plans and/or spec fizalions
accompanying sa € contracts, intlud.qg, but rot | m tec 1o, any change in the lire for the completion of said contracts and ‘0
paymen's or acvances therguncer hefore the same may be due; to assent 1o or take any assignment of assignmeris; Lo execste ar
consent to the execul on 6! any cont ruations, extensions o+ renewals of the Bones, 319 12 execute any scbstiule ¢f subsitutes
t=erefcr, with the same or difterent conditions, provisions and o2 igees and with the sarre or larger or sealler penattios, it being
expresly underst20d and agrecd that the Ingereh tor shall -enain beund urder the terms of this Agreement even though aty sucn
assent by the Surety 3oes or might substantially nerease the hability of saud 1ndernaio-

" Vill - ADVANCES T ]

The Surety s avthanied and erpowered (v guarariee '0ans, 12 advance or lend ‘o the irdem-utor any meney, whizh the
Surety may see lit, ‘or the parpase of any contracts refecred to in, or guaranteed by the Bond's, and all money expeaded 1 le
comrpletun of uny yich contracts by the Surety, or lent o advanced from time 19 time 10 the Indemn tcr, or guaranieec by the
Surety for the putposes of any such £Criracts, and all costs, and experses ircurred by the Surety o refation thereto, untess tepad
wath lepalinterest by the Indemeautor to the Surety wnen due, shall Ee presumed (o be 2 loss by the Surety for which the indemnitor
shiall b 1espunmible, nutwilmstanding that said meney of any pact thereof should nat be so used by the Indemritor.

IX - REPOR TII'.UG-; BOOKS & RECORDS

Alany ume during Lusiness hoars and until such tme as the hatihity ¢f (he Surety unde a Bond -s termingies and the
Surctyis ful'y reimbursed for all of its 08605, costs and expenses as a resu's of =av ng executed, provided or procarec said Bera ¢n
tenalf of tae :ndemnitor, the Surety shall have 2ccrss o the Saoks, records. softwa-e, data bases, camputer stored infarerat oo,
centract documents, crawngs, 21d accounts of the indemmitor, wherever locatec, ‘or the purpose of 'nspection, copying and
reprodastion,

Treindemnitor authonze the Surety of its designee 10 1avest.goie the finendia’ condition of the indemnitor, the status of work
uader contiaily being peiformed by the Indern.1or, the zendition of the performance of such tontracts, the status of payment of
accounts of the Indemnitor and all other matters deered appropnate by the Surely for the purpose of deter mning whether as not
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10 exezute the Bond or. the Indemnitor’s behalf of Ininvestigating cla.ms nigce 2gainst the Bond or i1 investigating the Susety's
cxposyare o loss generally. When reguested By the Surety, Lasks, depds-Lonivs, stCountants, oiornpeys, Liadil reporiing anencics,
obiigees on a Bong, architects, materialren, subcontractors, supply houses, pricr a~d subseguent sureties, aad joint venturers are
heicby acthorized and diregted by tae Indemnitar 15 furrush the Surety any isfcrnation requested  Tae Surety and every such
person from wham such iafcrmation is requested heroby are ard shall be -e eased and dischargec of any a1d ali ¢loim, hiabiiity and
responsibility which they or 2ny of them m ght otherwise ncur 0° be subject Lo for or by reasun of any suth receipt or Giclosure ¢f
any information respeclirg the indemritor wh ch s obta.ned or utilited pursuan® hereto.

X - BOND EXLCUTION

N - i

Unless utherwise specifically agreed inwnting, the Surety nay cechne to execute ény Bund and the Indemniter ag-ee to
make no claim 1¢ the cerirary in consideration of the Surety’s receving tris Agreement, and If the Surety shall executn o tnd or
propcsal bonc, it shal. Fave the ngnt to decl ne 10 exccute any and a'; of the Eongs that may e required i1 connesztion with ary
award that may be mace under the proposa. for vihich the oid or proposal bond 1s g'ven and such dechinat cn shall not diminish or
alter the hiab lity that may arise by reason of having executed the bid o proposal bonz. The Ingennier bereby wave notice of the
execution of saié Bongs ard of tae acceptance of this Agreemer?, and the ndemniter Fereby waive ali notice of any defadli, or any
other act or acts givirg tise tc any ¢'aim yncer sme Baads, as well as nctize of any and all | ability of the Su-ety uader said Bond's,
and any and all Labdty on the'r part Fereunder, to the end and effect tnat, the inderrn tor snallbe and cortinur hatle hereunder,
notwithsianzing any notice of any k nd to wh th they Tight nave been or be eruizled, ard notwithstandis
have been ertitied tc make

any delenses they mipht

X1 - SETTLEMENTS

The Surety skall have the excidsive night for itse © and for the Inge vniio: e adjust, settle or corpromise any dam,
demand, su.t ot judgment upon the Bonds. 11 te event of any payment by the Surety, the Indemnitor agree thytin any accourting
between the Surety and the Incemnitor, the Surety shall be ¢~ttled Lo charge fo- ary a1d 3l aiskurserrents made by itin good fath
angd abou! 1ne matter, coniemplaten by this Agrerment under the he'ief that it is or wis Lable For the sums and the amounts so
disburses, or that .2 was necessary or expedie te mrake such ¢ shursenterts, whetker of not such ligbilly, necessity 0° veped.ency
existec

If the Incen niior recaest the Surety to 1t'gate any claim ur demand, or to delend any Suit, or Lo appedl any vdgment, it shafl
dueposits wth the Surely, at the tme of sceh request, 2ash o Lo latesal satisfactcry 2o the Surety in 'ung a1d amount, 10 be used in
payirg 37y JLCEMEA: Or jLdgments rerdereo C7 the! may be rensered, with Irierest, £osts, expenses and atterrey's fees, 1acluing
those of the Surety

( Xit - SURETILS

I the everit the Surety procores the execution of the Bonds ny other saret £, or exrrutes tne Honds wath co-sureties, cr
reinsares any port on of sa.d Bonds with reinsuring sureties, then 3l the terms and condihions of this Agreement shall irure to the
berefit of such otaer sureties, Co-suwreties and re rsur.ng sureties, as their interest may appear.

[_xul-Suns ' —

Separate suits may be brought hereuncder as causes of actior accrue, and the bringi~g ul suit of the recovery 0! judgment
upan any cause of action shall nut preyudice of Lar tne bangitg of other su1ts, upon other cadses of action. whethee theretefore or
thetealter aris'ng

XIV - OTHER INDEMNITY ' 7]

R e ——

The Indemmitor shall continue 10 remair bownd under the serms of this Agreement even though the Surety may have from
urme to une heretofore or hezealter, with 0z wit~out natice to or kncwledge of the Indemniter , accepted or re'eased other
agreements af Indemnity or co lateral in connection with the execution or procu-errent of saic Bonds, from tne Indemnitor or
otbers, it being eapressly understood and agreed oy the Inderrnito: that any and all other rights which the Surety may have or

4 Contrac: S.rety 4 16



Everest Reinsurance Company
Jl& Everest Insurance

100 Everest Way
Warren, NF07059
Anthony Manganicllo

[VE R ES"\ Director, Surcty Claims

anthony.mangamello @everestre. com

acguire aganst the Indemmitor and/or others vocer any such other or additional agreements of indermnity or ¢otlateral shal. be in
addit.en to, and not in Leu of, the 1 ghts atforded the Surety urder t*ns Agree ment

XV - INVALIDITY

If any of the parties mentoned inths Agreement Lail to execLte the sare, or il the execulion aereol by any of the part'es 1s
defective or 1avalid for any reasan, such fatlure, ce’ect cr irivalidity shall not in ary manner affec: the validity of this Agreement or
ihe liatulity hereunder of any of the parties execuling the same, but esch anc every party so executing shall be and rer=aln fully
bound and | ab'e hereunder 2o the same extert as1f such failure, defect or invalid ty had nct existec 415 understood and agreed by
the irderaitcr that the rights, powers, and -emedies given the Sureiy under this Agregment shall be and are in add tion 10, ang ot
in hew of, a9y 2ad all other rights, powe-s, and rermed.es which the Surety may have or acguire against the Incemn.zor or othes,
whether by the terms of any other apreement or by ogerauion of law 0 otheswise

| Xvi- ATTORNEY N FACT

The Indemnitor hereby irrevocebly nominate, constitute, appolint and designate the Surety as their atteraey-n-fact with
<he right, but nut the obhigation, 1o exercise all of thi- rights of the Inderrritor assigned, transferred and set over 1o the Surety in
this Agreement, anc in the name o' the Incemaitor 10 make, execte, and deliver any and ali additlona’ or other assignirerts,
ccIuments or papers deemed necessary and proger Dy the Sarety in o-der to give full efect not only o the intent and meaning of
this within gss'grments, Bt alio to the full protection intenced o be herein given to the Surely Lader all other provisions of this
Agreement. Tne Irdemnitor Eereby ratify and confirm gll acis ard act.ons taken and cone by the Surcty as sueh attorney in fact.

XVl - TERMINATION R

This Aprerment may he termaated hy the Indemnizor vpon s xty (60} day’s wristen notice sert by reg ste-ed mail to the
SLoety at s oHces 21 461 57 Avenve, New York, New York, 10017, but any such rotice of terminaion skall not operate 1o mod.fy,
bar, or discharge the Indermnstar as 10 Bonss that may have been tneretefore execuieo, of with respct o Bonds executed afier the
date of termingt-on, upen the award ol a contract 1o an Inderrnito- on a bid o7 propesal with respect to which Surety has executed a
bid or proposal o1 sienilar bod snor to the daly of termnation, shal operate only with respect to these Infen mtor vpon whase
behalf sucr notice of termination shal! have oeen piven

[ PLACE IN FUNDS ]

Immediately upon demand. the Ingemeilcr will oepasit with Suteiy. a8 collateral security, muney or other collaterai
537 sfactory to Surety, equal to - {1) the habil ty ¢! Surety, if established, {7) the lab ity asserted aganst Surety; or {3) the reserve
eslablished Oy Susety, or any ncrease thereo?, Lo cover any iability for loss or expe-se for which the i~demmitcr may be obligated
to indemnily Screty under the terms of the Agreement  Surety shall have Uie nght to use the col atetal, o any part thereol, 1n
payment of settlement of any hability, lnss cr expense fur whica the Incemnitor s of wenld be obligatec 1o ndemnily Surety under
the terms of this Agreentent,

Al the Surety’s sole option, such cclhiateral shall be In azcition to and natin keu of ary otker collateral that has beer previously
provided by tne Suiety

XIX - GOVERNING LAW: JURISD:CTION

This Agreement shall be governed by and cerstiaes 14 acterdance with the law of the State 0! New York withoul regard to
confl.es of laws painciples Asto any legal a

an or proteeding re ated to this Agreement, the Indemritar shal' be subject to the
.unsciction of the fezeral courts, or if such courts do not have Jurisdic: on then the s:ate courts, ‘acated in the Bacough of
Manhztian in the State of New York, and shall waive any claim o defense ir any such action or proceeg.ng oased o1 3ny 3l'egea lack
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ol personal junisdiction, improper venue, forurm non cosweniens or a-y sirular Basis. The Indeomnitor fuethe wave persondl service
of ary and a1l process

XX - OTHER SURETIES LT T T T '

The Indemnltor azree tha: 11e sesw’ity ang €0 I3teral terms agreed to by the Indemaito- 1o+ the brnefit of the Surety thall
be no less favo-oble 1o the Surety than those offered by the lademnitps to otker suret’es

—— —_ - J—
'L!Ki ~ REPRLSENTATIONS & WARRANTIES

The Ingemnitor hesreby makes the ‘ollaw ng representation ard warrartics to the Sueety on and as of the effective date of
this Ag-cement, and the Surety sha!l be enlitled to rely upoa the truth, accu-acy and completeness of the fcl owing representations
and warranties without regara 1o 3ny other inform#tior. that may be now or he-wafier known by or diszlosed to the Surety: {ij the
Irdemnior has all necessary corporate ur Cther power, autho-:ty or legal nght to execute, deltver ang perform the I=2emnitu-'s
obhigaticrs urder 21ls Agreemer!; (i) the execution, delivery and performance of tais Agreement has been culy authonzed by all
necessary corporate or other actipn on the ndenmnator ‘s part [intluging any recu reg sharehalder approvals), {11} Th s Agreement
has beer duly and validly executed and deliverec by the Indemnitor and constitutes when exec.ted 2nd delivered by the
Indemnitor alegal valid ard binc.ng ob 1igation, enforgeeble agairst cath of the Indemnitor 10 acco’dante with ity te-ms,

IN'W TNESS WHEREQF, th s AGREEMENT 15 execated by the partes to be efteci.ve an the day and date I'rst set forth ahove

INDFMNITORS:

. A S - -(?Z 4"9#7/ P o CHN
By T A ’,(,’,//( s By Aat B Cara: C

Title- Pres’cent

ATTEST- / Caral lt}i‘hg Corporation
5 R
- SR o g A g SR % ——
By A /‘/f,f, //} By Antcria B Cardel_ . e
Title: Presicent
ATTEST:

/,/’/?/Z Cardi Materials, LLC
- 4 V

PRI

- - _

By JC )"/( /' //j o By. Stephen &' Cardy

Title Managing Membe-

Fou.

ATIEST Advantage Equipment Rentals, LLC.

__/ // S E

S / //'/ //; By  StepbeS & Cara, .|

Tite Managing Membe-
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ATTEST
Bv__ T
ATTEST-
By
ATTEST e

— -
By .Ju - ﬁ /f‘///)
ATTEST /"

1
/" v
By jz b /f /Lf'///;
s

ATTEST: ’

o T A A,

v Jon A s

ATTEST

ATTEST ‘f -
T L
.:/S‘Z”/ _
By. 4 \7(.{.,1 //’: //’:‘:,//J
Pl
7o

AYTEST- / .
by: ' _;7'("777? /,‘7,/'/)—

ATIEST:
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Jefferson Realty, LLC

By S:iephen A Carci

Title: Maﬁuging Member

Hopkins Hill Sand & Stone, LLC

A s

llv Scahen/Carcu ]

Titlz Kiaraging Member

Hopkins Hill Road Realty, LLC

By:
Tue. '

AM Clec!rr: l?

BV _'l._-\ul.\ AT
Mitle: ks, s

Rhode ts)

o ——

~
= __._‘@\—v/

5B Cargle

Tizle. President

Cardi Construction Corporation

Construction Ma—\agcment Group, Inc.

Uy Stepnena Card: |

Title: President

Jefterson Davis Realty, LLC

By ‘nlt‘phc‘\ A"ﬁardn

Title: Managing Memrber

Interchange Realty, LLC

e

— i L -

By, St cp"\en A (.‘:)’C|

Title: M.mugmb Memnber

New London Turnplie Realty, LLC
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y 7 B ,_

By* i it /V ”f,//l By: Stephea A Cardi

/

Title: Managing Merber

ATTLST. Fall River Ready-Mix Concrete, LLE
By. 8y Stepher A Carai’
“fite. Manag rg ember
ATTLST: Cardi (arpm?‘bn Ready Mix Concrete |

7~ i >
.. . _': e
By- j{,,,: //" Y, By. Arrono B Carei |

Titie. Presioent

ATILST: / |ntcuh}wﬂcany Corp. L

£ e
J— ’///, //1./_ - ) /{(&Cﬁnﬁ_{)/""‘ﬁ/'
B .7‘5‘” //‘ //"'///[ By Anicrio B Cardi [N '

Tile; Prasident

ATTIST- Antonioyﬁ =
N ==
Py '
_Uy: h By anlon o3 Cordr - Ind widual y
ATILST it Stephen A, Cardi
e, S
by. '\7."/1 ~ ;*'7//// By Stephen A Cardi - mnriundua:ry
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CORPORATE ACKNQWLLOGEMENT

KA e oppes

State of
Ceunty of _._/(_ﬁ'L f_ o
2t ot Ao D!
Onthis . _ dayof S i theyear£ 5 etore me persotaily comes Antemio B Cacd tome
known, who being by me duly sworn, depascs and savs that he resdesinthe Oty of _(/dpr o erf ___thathcis the
President o the _Card, Sorporation _ the corporation described in and which executed the foregeirg

wstirumens, that ne knows the seal ¢f the said corp21aton; 1R at the s2al abixed to the sad ir_{,lr.:men: 15 4.ch cerporate seal, that it
was so affixed by the orcer of the Board of Direc:ors 0! sa d corporation, and thai he sigrec bis name thereto by e order.
P

Ve

[Signalumy tary Punlc)
i i Jon A. Miils
My Commussion expires o, . > -
v N21Y U5 State of Ragae Islang
No. 10856

—, c, Y
~OmrASion expies ume 20 2021

CORPORATE ACKNQWLEDGEMENT

State ci: /(/1."., S 4 ,'/:‘;'-/. 4 _
Ceunty of /«C-. 7 _ .
TH N
On this ;‘L' day of /l/t" “rrd £ 11 the year seflure me gecsonaily comes Antomp 8 Cgrgh _some
kngwn, who being by me duly sworn, deposes and says that ke resices M the Ciy of _¢&lirr « A4 that he is the
Pres.dent of the _ Cordi Legsing Corporation __ __the corporatien doser Bedin ang wheeh executed the foregoing

Instrum.ent, that he <rows the sea! of the sa ¢ ccrporation, that the seal a‘fixec 1o the sald instrument ts suzh corporate seal, that 1t
was 50 aff wed by tve orcer of the Board of Direztcrs of 3316 cupordl 92, and that ke signed fiis AaTe therelc by ke order.

(S-gnan.rc/ Notary Pubig)

Jon A, Mills
ho'ary Fuong Statz of Roce Isiang

No. 10856
— - STk R s ToRe T 00

Ny Comnussion expires

9 Contzact Surety 4 1€
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LVERESN

Everest Reinsrance Company
Fverest Insurance

100 Evcrestway

Warren, NJ 07059

Anthony Manganiello

Director, Surcty Claims

anthony manganiellof@cverestre.com

LIMITEQ LLARKITY COMPANY ACKNOWLEDGEMENT
A‘ AT Y £

-/T..../

Siate of: <

County of.

7 P
On :mszl'r day of et by i the vea/_‘i“ befare me persanally cores _ Stephen & Ca-di 0 me
knuw?n, who being by me duly swaorn, deposes ard says the? ke resices in the Gty f .(foj Lol sinn g that he :s the
Manag.ng Mgmbes ol Cardi Matenials, LLC the Limited Liani ity Campany descr bra in and wh:ch executed the
foregeing instrement; tat he 1s avthenzed uncer the Articles of Orgar zation and the Cperaking Agreement as amenZed and in
eifect this date 10 execute the lo-egoing instrument and so tind tae & muted Laoility Compahny

Vo e
(Si;;nulur;o(hm{rv Public}

My Commissicr: expircs

Jon A, Milis
Ntary ©ble State of Rhgde [stand
No. 16855
LUTTSS0N expires Lure 2° 2021

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

Siote of. ¢ 'f'""—d Lgtpaant
Coury of- /{/J, 2!
Ji 2 21,-')(/
On this 2;" day of Y onbra inthe yea” befere e personaily comes | Stephen A Cards, 1I 10 me

known, wna being by me du'y sworn, gecoses and says thai ke res-des ir the City of

________ of __Aovantape Ecuipment Renjals, (LC the L'mited Liab
exetvted the foregoing instre ment, that ke is suthorized unger the Articles of Orgartization ard the Opetaung Agreenient ay
amenced a~d in eHect this date 10 execute the foregong insirument and su bmd the Lim.ted aan:hty Company.

Vi A

(Signa"wr\lclary Pubiic}

My COMMIssion expl

W Coptipps 2qe_tq__ thalheisthe
ity Comrpany deszribed 11 and which

e Jon A Bills

0:81y Pbic State of Rkge 1830y
No. 10856 . .
N expires june 21, 2021

Commss

Contract Sarety € 16



Everest Reinsurance Company
Everest Insurance

100 Evcrest Way
Warren, NJ 07059
Anthony Manganicllo

Director, Surcty Claims
é—VE R E'SF\ anthony manganicllo@evercstre.com

State of

County of:

LIMITED LIARILITY COMPANY ACKNOWLEDGEMENT

AAs  [ytpy

/". .‘,.1f

. fn AL . Ay i X
Crths A& dayot ik 2o by i~ the year belore me gerseraly comes _Stephen A Cardi to me known,

who being by me duly sworn, deposes anc says that he resides in the C.ty of ___/_‘._'.4 S -2y« 4~ thatheisthe
Manzging Memper of Jeflerson Aea’ty, LLC. the _mmited Liaoil iy Company describeg in and whick: execuied the
foregoing instr.ment, tha: ke is authorized under the Articles of Organization anc the Ooeratirg Agreement as amended aad n
elfect this dats to execute the foregoing nstrument and so b.nc the Lim ted Lisbiity Corr;pa'nv

State of:

County of: /"’."-L /_ )

Lar _

(Signature of Notary Pubic)

Jon A. Mills
My Commussiar expires Notary Pubic State of Rhode 'siand
Nc 10855
Lommissancusresdunett, 2001

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT

Al rp _

I } .. AL
On m-s? & auye! Al el it ashe \,-ea”'/ belere re personally comes _Stephen A Cardi ome

knpwn, who being by me d:ly sworn, deposes and says that he res des in the City of LD 4 Ligrs Sorsatian that heis tne
Manag.ri Member of Hopkins HI1 $3~d & Stoae, LS tne Jimited Labrity Company dest: bec 11 and which execuied

1ne foregong instrunrers, that he s author.zed uncer the Articles ¢f Jiganization ar¢ the Opezating Agreemert as amended and in

effect this date 1o exrcute the foregoing inst-ument ang s¢ tind the Limitea Ligtnbty Comp

| 4

iSigrature of pbtary Public)

Jon A, Mills
‘ Netary 251 ¢ Sia'e of Rhede is'and
Wy Commiss on cxoires N9, 10856
Commissicn expes Jung 2¢, 2021

11 Contract Surety 4 16



: Everest Reinsurance Company
]W Everest Insurance

100 Everest Way
Warren, NJ 07059
Anthaony Manganicllo
Dircctor, Surcty Claums

[ V E R ES'\ anlhony.manganjcllof:a)ewrc'sl:c.wm

UMITED UABILITY COMPANY ACKNOWLEDGEMENT

State of LA L :/,,Av.,/

Courty of: /{1' f_

i g, d (e
On “‘I‘7" day of /r’ Ttk { inthe -,'oa'J v nc‘ore me perscnally comps5 ki A 0 me known, who
being by me duly sworr, deposes and says that Fejsae res des i the Gty of _Pé‘ C ok ke £ a8 that hefshie s the

of Hopi-ng Hil' Koad Realty, WG the Luried Liab:'y Compaay desc- bed i and which expiuted the ‘oregoing 1nstrument; that
hefshe is authorized uncer the Articles of Qrgamizaticn anc the Qperatirg Ag-eerment gy ameaded ard in effett this date tg exetule
h ing in<trus : ind tie Lierated Lionilis

the toregoing in<trument and s bind tie Lierated Lianility Company 7 m /
' '///
yalhd

{Signature gf Notary 2,4b ')
/ Jon A Milis
My Comnussion rxarres  NC127Y Jublic Statg ¢f Rhoce .slend
No. 10858

Cammissicn expices Jene 21, 2327

LIMITED LIABIUTY COMPANY ACKNOWLEDGEMENT

State cf, /‘ /_j,‘;, A! H
Countyof A r’/'__

Onl"nt, N " day of 4 Zﬂ S l’ M nthe \oar .. before me perscnally corr“ J.,/ it P//f:n"ne known, wao
heing by rre duly sworn, depn&rs ang says t' at hefshe res desinthe Coyaf Co g0/ t~at hefshe s the

o' AM Eleclai¢ LLC the Lirvted Uabil ty Corrpany desiriaed 10 3nC which €xcuted the lo:cgo.ng motrument, that he/skheis
authcezed under the Articies of Organizat on and the Qperating Agreemenst as smerded acddr effect this date to execute the

foregorg instrurent and <o bind the Limited Dabi'ity Cempany, i 4
/// /A
7 T —

{Sprature of Nftary Publn)

Jon A Milis
My Commissior enp res Nelary Futlie State of QFgde 'siand
No 10856
. — e Commissen exprey dume 21267

12 Contract Surety 4.6



Everest Reinsurance Contpany
]W Everest Insurance

100 Everest Way
Warren, NJ 07059
Anthonv Manganicllo

Director, Surcty Clanns
£VE R E‘S\ anthony manganicllo @everestre com

CORPORATE ACKNOWLEDGEMENT

Statc of . /_"/f_-/‘ /_‘: o
Coumiyof: _if1 7/ ) e

A
01this L7 dayof /‘i‘{i'-’r‘r-gr {a i theyear _ _ befare me pe:sona’ly comes _Antonig B Cardi 1o me known,

who being by me du’y sworn, deposes ard says that ke resices ntre Coy of _ /A e oo v A that ne sthe
Presigent _ ol the __Rhade Islanc Construcupn Managemens Groyp, Ing. the carperation deser bed o0 and which

executed thy o egoing nstrurment, that he knows the seal of the said corperation, that the scal athixed 1o the said instrument s
such corporate seal, that «t was so affixed by the o'der of the Board of Jirectoss ¢f said corporation, and that be signet! his name

*heretn hy like orcer.
- -y
b g
VY da

) 4 7
{Sigaaturc of Notary P.bc)

Jen AL Miils
vn gic State of Fhode Island
No i0B%6
507 expres fune 21 2921

My Comrm ssion expires

CORPORATE ACKNOWLEDGEMENT

State gf: Aé‘ A ,’f.‘ﬁ.q—_/_

—
Ceunty of- f('.’m’/
T
o e . e
On this fu} day of Af‘ comhs intke yra)'f')f before me pecsonally comes Stephen A gy, 14 o me
knawn, who heing oy me ¢.ly sworn, desoses and says that he residesinthe Cyof o #2057/ fonpflotse s 1) that ke is The
President of the _Ca-dl Constrycticn Corporatign | ___the carparat andesceibed in and which exezuied the

[eregang - sirumens, that ke <nows the seal of the sakc CO-potatior, that the sea a'fixed 1o the said irsteumers is suh corporaie
seal, that 1t was 50 aff.xed by tae crder of the Board of Diregio-s o' Lic ¢6iporat on, a0c that ke signed by nance theretc by live

o-de” .
- _,4_7"’/27_//_%____

(S'gnalurwﬁf'-\‘ulurv Public)
o’
P

7 . _dOn A Mits
My Corr ssion exgres Y LT Siate of Rhode kiang
No. 10855

. Comussen exouns done 26, 2005

13 Contract Suety 4 16



Everest Reinsurance Company
jﬂh Everest Insurance

100 Everest Way
Warmen,NJ 07059
Anthony Manganiclle

Direclor, Surcty Claims
[ VE R E‘S\ antheny manganiello/@everestre com

LIMITED LIABILITY COMPANY ACKNOWLEDGENV.ENT
; R
State of /’: ‘-J::g_f(__ l 5_' ‘41{?4 o
County ¢l Z\’v 3] !

"

On :hiszi'hdav cof f! el inthe year 7(,');,- tefore me petsona ly comes _Stephen A Cardi _torre
krows, who heirg by me duty swarn, €epeses and says tat he resides .n the Gty of .[: il i g, ¢ 37 that he 1s the
Managing Member of ju'ferson Davls Realy, LIC the Limted Lablley Company descased in and which exesutec
the forego ng instrumers, that he o5 authonzed wnder the Art.ces of Q-gamranion and tae Opp_-"’a:irg Agreemen: as amrended anc In
¢flect ths date to execute the foregoing instrumeat aae 5o bino the Lim:ad Liakilty Ccr‘pd'\ﬁﬁ

W)

[Sigratire of N?./ary Fiblic)

Jon A Mills
My Commission expires  &olany Pubic State of Rhodp Istand
No. 10856
LITSAAT 010Tes Jung 71,202 1—

LIMITED UABILITY COMPANY ACKNOWLEDGEMENT

State of /‘_4.—‘_,& _[j_ﬁ'-_-;{_ .

County of- _/_T_.‘ n " _ e

Ju o dof At
Onthis £ ¢ dayol ‘¢ L7 Contkeyear”. T belore re personglly comes _Stepren A Carci ome
knowr, who being by me duly sworn, Sepases and says that he resides in the Cty of /5 2% (2 5w A7 2y that & 15 the
Managirp Men-ber _ ., of interchange Reglty, LLy the e | abilty Compary eoscribed 19 2re which executed the

forega.ng instrument, tha: he 15 authsritec ungde’ the Asticles of Qrganization and the Opcra}rﬁ'g Agreerent as amenced anc in
effect this date to execute the foregalng instrument and so minc the Limitee Lia2liny Lompany. /
]

L7 b

{Signature of Nf(ary Public)
‘

Jon A Mills
Notary 2uic Siate of Rhode Islend
No. 10856
Commisgior expwee June 21, 2041

My LOTTISSIon exXpprs

11 Cont-act Sureiy 4 16



Everest Reinsuranoe Company
[t S Everest Insurance

100 Evercst Way
Warren, NJ 07059
Anthony Manganicllo

[VE R E.S\ Drirector, Surcl\'(‘l:iin\S

anthony manganiclloi@Geverestre com

LIMITED LIABILITY COMPANY ACKNOWLEDGEMENT
/f (" ol f‘v//"%i’:.
/(‘_'. ,ﬂr

4 . ; N
N .. A LAY
On this Jc dayof /\.";, Py . intne yea ¢ before me pe‘sonally ccmes Stephen A Card 10 me
known, wha bring by me duly sworn, coposts and says ihas he eesides in the €ty ef /= 75, L ifigepen that he 1s the
Managirg Membe: __  of Newloncar Turnpice Realty 11C tae Limited Llabihty Company described in and which

exec.ied the forrgoing .nstrument: that he s acthorizec uncer the Articles of Organization,and the Operating Agreement as
ame-~ded and (n effect this date to execute the foreguing inst:anent anc so bind the L m led Lub Lty Company.

ViV 4

'S grature o ota'y "Ll’) lc)

My Cominission expires Jon A. Mills
S P Siate & Rrg2e Isizng
No. 10855
Comriiss on oxp s June 2°, 2071

LIMITED LIABILITY COMPANY ACKNOWLEDGENENT

et Ton. s
farl

- 7:’ v ~
Onths g ¢ dayot fHC 4 b N the year jijf;’belart me personally comes _Stephen A Cacct o me

ksown, wno being by me duly swern, deposes and s3ys that ke res:des ir the City of /’?Ls‘/‘(wt YA el Y that he s the
Mgngging Member__ . __ 0! _FylRyer Ready:Mm Coaurele, 11 the Lirited Liabiity Compay desciibed i ond which

execcted the ferego ng instrument; that he s acthoiized uncer tha Arn.los of Organuatign and the Dpe:ating Agrenmeat a4

amended 4nd in eflect this date to execute the foregoise instrument ang so b ng the u

itegability Company

7y 7
ts-gnatuy/mnrary Pizhl6)
Jon A, Mills

My Ccrmissizn exprres Nolary Public Stzte cf Rhoce isdar:,
No. 10856
- . Lommissicr expiros Juge 21, 202¢

Contract Surety 4.1¢
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LVERESN

Everest Reinsurance Company
Everest Insurance

100 Evercst Way

Wamen,N) 07059

Anthony Manganiello

Dircctor, Surcty Clamms

anthony manganicllo @everestre com

CORPORATE ACKNOWLEDGEMENT

Staze o _L”;‘ "‘_Z j_//lﬂ-(’p—
Courty of: ﬁi}_fﬂ o

i ta

Sy 4 .
Onthis £4°  dayof JU‘ s e inthe ycuri" f befcre me personally comes | Antonio B arc- = tome
kcwn, who being by me duly sworn, deposts an0 say$ R Ae resides ntre City of _ gp Aarfeeq w 7T _ _thai he s the
Presidert . ofthe  Cordi Crperilion Reasy Mix Concroye Inc. ___*he corporation cescribed .n and which

exequied the foregoing :nstrument, Shat he kngws the seal of the said corparat ua, that the seal affxed to the said instrument is
such corporate seal; that It was so affixed by the a-cer ol the Boarg of Dwectors of si.¢f c_(,:rpo.ranon_ and that he signed his name
thereto by hke vrder. e

Vo i

(S:gqaly?c{ﬁ NQary Pubic)
/

Jon AL Milis
My Commission expires \J::iry Fuble State of Qoce e,

No. 10856
- e Lormissibaasmeshaest o —
CORPORATE ACKNOWLEDGEMENT
State of. /:-é'ii' -[.‘; /}'_J,f_/_ .
County of. /'1’: i s o
~ T I A
nths AL _cayol _4_(“- A 70 inthe year” U/t before me personaliy comes _AntcrioB Cordi . _ _tome
knowr, who being by me duly swora, cepeses and $ays 114t he resides in the City of _‘._i':él L Lag 12 that bPeis the

Presiden: Jotthe _Imerchgape Realty Corg the orpurstion described in and whicn executed the
foregoung 1astrument; thal He kiiows the seal of the said corparation, that the seal affxed tc the sald instrumert is such ccrporate
seal; that it was 5o affixed By the order of the Boare of Direciors ¢f said corporation, and that hes $ignes his name thereto by ke

orger ,
S,
S
e e 7/5

(Slgrature ; Sol ry P m.)luc g
" Jon A Mills

Ivy Conrnussion expires Hary Publiz State of Rhiore lelan:

No. 10856

Commssian exgires Jung 21_app:

16 Zontract Surety 4 16



LVERESN

Everest Reinsurance Company
Everest Insurance

100 Evercst Wav

Warren, NJ 07059

Anthony Manganiello

Dircctor, Surety Claims

anthony manganicllo‘g everestre com

[NDIVIDUAL ACKNOWLEDGEMENT

& ’__ﬁ; Lotrd

County cf {L ! B

State cf

Cn this 7\-' day of M "‘ﬂ‘.

_ nthe vza')"h_ before me pertonaly cemes _Anicnio 3 Cargs .

10 me

knpwn and k1own to me to be the person whe is descrioed in and who executed the \‘o‘cgomg instrurnent, and acknowledge to e

tha! he executed the same.

,,,,/, //f/

(Signature ?V\Jéaw publl )

ot 90N A, Milis
Kooy uh'aalea.’R*ov.c Islang
No 10856

vy Zomm-ssion exires

INDIVIDUAL ACKNOWLEDGEMENT

/[?/IQ;. L33 A
4

=l
Courtyal: 7\

State ol

- I'h
Ontas Jlu_f_ d“VU'M_

__nthe ypm‘)_"_'ﬂ befare e persanally ccmes Stephea A Carg:

1o me

k10w ard known 1o me o be the persen who s described 1 end wih-u exceuted te foregong instrument, ard ack:nowledge 1o me

that he executed the samre

17

7
G 77

(545 a0 ure ol Kotary Pub -c)

Jon A, Miilg
N33y Futhe Stave 0of Rhode Islang
No. 10856
LWTI'HISI!O"IG]"INS June 21, 20_21-

My Commrlgsior expires

Contract Sarety 4.16



lﬁh

L VERESN\

Exhibit*C”

Everest Reinsurance Company

Everest Insurance

100 Evercst Way
Warren, NJ 07059
Anthony Manganicllo

Dircctor, Surcty Claims
anthony manganicllo@evereste .com

Properties for Which Indemnitors Shall Issue Mortgages

Owmer
New London Turnpike Realty

PIT Realty

426 Smith Street Realty

Interchange Realty
Middletown Ready Mix Realty

Grandvel Nominee Trust

Antonio B. Cardi

Stephen A. Cardi

Hopkins Hill Realty, LLC

Address or location
New London Turnpike, Coventry, Ri

2028 New London Turnpike, Coventry, RI
426 Smith Street, North Kingstown, R|

0 Mountaindale Road/166 Mountaindale
Road

1036 Aquidneck Avenue, Middietown, Rf

Westport, Rl

88 Varnum Drive, East Greenwich, RI

25 Devon Court, East Greenwich, Rl

190 New London Turnpike

487549324077 v1



Exhibit B



Attachment A

Description (year, make, model) VIN# Sale Price
1. | 2016 Ford Fusion 3FA6POTISGR236563
2. 12014 Ford F-150 IFTNFICFXEKD83841
3. 12016 Ford F-150 1IFTMF1CFSGKD48834
4. 12017 Ford F-150 1IFTEX1C8XHFB79116
5. 2018 Ford F-150 1FTMFEICS1JKC67053
6. |2018 Ford F-150 1FTMF1CSXJKC67052
7. 11999 Ford F-800 Stakebody SFENFS80C6XMA15825
8. [ 1998 Freight FL.70 Attenuator 1FV3IHFAC5WH843644
9. | 2000 Freight FL.70 Attenuator 1FVOHLAC6YHG10485
10. | 2006 Ford F-550 Stakebody 1FDAFS6P66ED02386
11. | 2002 Freight F1.70 Attenuator 1FVABTAK22HS587363
12. | 2012 Ford F-350 Stakebody 1EDUFSGTOCEB33292
13. | 2008 M2 Attenuator Truck IEVACWDT68HZ72349
14, | 2013 Ford F-550 Stakebody 1IFDUFSGT2DEA35818
15. | 2013 F-550 Stakebody 1FDUFSGTI9DEAS2180
16. | 2013 F-550 Stakebody 1FDUFSGT7DEB00193
17. 2006 FTL M2106 Attenuator 1IFVACWDC26HW97592
18. | 2006 FTL M2106 Attenuator 1FVACWDC46HW97593
19. | 2017 Ford — Unknown/550/150 1FDUFSGTOHED28105
20. | 2017 F-550 Stakebody 1FDUESGTIHEC98663
21. | 2018 F-550 Stakebody 1FDUFSGT3JDA00349
22. | 2019 F-550 Pickup 1FDUFSGT4KDA11040

TOTAL $300.000.00






