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RECORD AND RETURN TO: 
Cardi Corporation 
c/o Jeremy Ritzenberg 
400 Lincoln Avenue 
Warwick, Rhode Island 02816 
 

PARTIAL RELEASE OF LIENS AND SECURITY INTEREST 
 

This Partial Release (this “Release”), made as of November 2, 2023, is given by Everest 
Reinsurance Company, having an office at 100 Everest Way, Warren, New Jersey 07059 (the 
“Surety”), to Cardi Corporation, having an office at 400 Lincoln Avenue, Warwick, Rhode Island 
02816 (the “Principal”). 

WHEREAS, a certain Secured Letter Agreement Regarding Financing dated August 2, 2022, 
and Loan Agreement, Assignment and Demand Note dated August 4, 2022, as amended (collectively, 
the “Loan Agreement”), was executed by the Principal and Surety, and recorded under a UCC-1 
Financing Statement with the Rhode Island Secretary of State on August 11, 2022, as Filing No. 
202227456710 (the “UCC Statement”), which Loan Agreement grants the Surety liens and secured 
interests in certain personal property of the Principal, such interests being more particularly described 
on the UCC Statement attached as Exhibit A hereto and incorporated for all purposes by reference; and 

WHEREAS, the liens and security interests created by the Secured Instruments exist against, 
among other property, the personal property described in Exhibit B attached hereto and incorporated 
herein for all purposes by this reference (the “Subject Property”); and 

WHEREAS, Surety desires to release the liens and security interests existing under the 
Secured Instruments insofar as such interests relate to and cover the Subject Property. 

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of 
which are hereby acknowledged, Surety has RELEASED, DISCHARGED, RETRANSFERRED and 
REASSIGNED, without warranty or recourse, and by these presents does hereby RELEASE, 
DISCHARGE, RETRANSFER, and REASSIGN, without warranty or discourse, the Subject Property 
from all liens and security interests held by Surety, including, without limitation, the liens and security 
interests created by the Loan Agreement and/or reflected in the UCC Statement, together with any and 
all rights that Surety may otherwise now or hereafter have to establish or enforce any such liens or 
security interests against the Subject Property as security for payment of any other or future 
indebtedness of the Principal.  

It is expressly agreed and understood that this is a PARTIAL RELEASE and that it shall in no 
manner release, affect or impair the liens and security interests in favor of Surety, under the Secured 
Instruments or otherwise, against any property other than the Subject Property.  

Surety further agrees to execute and deliver to the Principal all instruments necessary to amend 
the UCC Statement to reflect the partial release and discharge of liens and security interests provided 
by this Release, including, if necessary, recording a copy of this Release with the Rhode Island 
Secretary of State. 
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Exhibit B 

 

 

 

 

 

 

 






