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COLLATERAL
THE DEBTORS'  RIGHT,  TITLE,  AND INTEREST IN THE PROPERTY DESCRIBED IN THE ATTACHED EXHIBITS A, B, AND C.
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EXHIBITA 

As collateral security for the payment and performance of all of the Obligations (as 

hereinafter defined), the Debtor hereby grants, assigns, conveys, pledges and transfers to the 

Secured Party, a continuing security interest in, all goods, equipment, machinery, tools and other 

personal property and fixtures of every kind and description now or hereafter owned by the 

Debtor or in which the Debtor has an interest (but only to the extent of such interest) and situated 

or to be situated upon or used in connection with the Premises or (as hereinafter defined) in any 

of the Improvements (as hereinafter defined), together with any renewals, replacements or 

additions thereto or substitutions therefor, all proceeds and products thereof, and now or 

hereafter located at, or used in connection with the operation of the Premises or the 

Improvements, including without limitation the following (all of which are hereinafter 

col lectively referred to as the "Collateral"): 

A.  EQUIPMENT, ETC.: All of the Debtor's interest in and to all Equipment, 

Fixtures, inventory, goods, materials, supplies, furnishings, accounts, accounts 

receivable, contract rights, plans, specifications, permits, other rights, bank deposits, 

warranties, cash, and general intangibles whether now or hereafter existing for use on or 

in connection with the Premises. 

B. PROCEEDS FOR DAMAGE TO THE MORTGAGED PROPERTY: All

proceeds (including, without limitation, insurance and condemnation proceeds), including 

interest thereon, paid for any damage done to the Mortgaged Property (defined as the 



             

         

               

                 

               

             

            

            

             

                

    

  

               

         

            

              

              

                 

              

         

              

                 

                

             

           

             

          

 



          

            

             

  

            

                  

                

                   

      

            

                

                

               

              

            

               

               

            

               

              

           

                

               

       

               

             

              

 



                    

                 

               

                 

                 

   

 



  

    

    

      

              
                
                

              
                  
           

                 
                 

                 
                  

   

                
                    

  

               
               

           
          
           
           
           

                 
     

           
           

                  
                    



                    
       

                  
                 
          

                 
              

           

            
             
                 

             

 



EXHIBIT B 

As collateral security for the payment and performance of all of the obligations of the 
Debtor to the Secured Party, as set forth in that certain Collateral Assignment and Pledge of 
Rebuild Rhode Island Incentive Agreement and Incentives by and between the Debtor and the 
Secured Party dated December 29, 2017 (the "Pledge Agreement"), the Debtor hereby grants, 
assigns, conveys, pledges and transfers to the Secured Party, a continuing security interest in all 
of the Debtor's right, title and interest in and to all of the following (collectively, the "Collateral"): 

(a) That certain Rebuild Rhode Island Tax Credit Program Incentive
Agreement Residential Project by and between Borrower and Rhode Island Commerce 
Corporation dated November 28, 2017 (the "Incentive Agreement") and all documents 
executed pursuant thereto, including, without limitation, all benefits and rights to enforce 
the obligations of the Rhode Island Commerce Corporation (hereinafter "Commerce") to 
Debtor pursuant to and under the Incentive Agreement; 

(b) all rights of Debtor to receive the Certification ( as defined in the Incentive
Agreement) and any other approvals issued by Commerce pursuant to the Incentive 
Agreement and the Laws; 

( c) all rights of Debtor to receive the Tax Credit Certificates ( as defined in the
Incentive Agreement) evidencing the Credits, the Redemption and the Rebate (all as 
defined in the Incentive Agreement) from the Rhode Island Division of Taxation pursuant 
to the Incentive Agreement and the applicable state laws; 

(d) any assignment or agreement by Debtor for the sale of the Tax Credit
Certificates; 

( e) all accounts, deposit accounts, accounts receivable, chattel paper,
instruments, documents, and general intangibles (as such terms are defined in the Rhode 
Island Uniform Commercial Code) or rights to payment with respect to any of the 
foregoing; and 



 	          
            
         
             
             

           
               
      

   



EXHIBITC 

As collateral security for the payment and performance of all of the obligations of the 
Debtor to the Secured Party, as set forth in that certain Assignment of Contracts, Licenses and 
Permit Documents by and between the Debtor and the Secured Party dated December 29, 2017 
(the "Assignment of Project Contracts"), the Debtor hereby grants, assigns, conveys, pledges and 
transfers to the Secured Party, all the right, title and interest of the Debtor in, to and under, and 
grants the Assignor a security interest in, the following agreements, contracts, guaranties, 
warranties, plans, licenses, permits and other items of personal property, whether now or hereafter 
executed, granted, received, acquired or issued: 

a. that certain agreement, dated February 19, 2015 between Lippitt Mill LLC and
Northeast Collaborative Architects, LLC ("Architect"), as assigned to Debtor,
pursuant to which Architect has agreed to perform architectural services required
in connection with the design and construction of the Project (hereinafter, together
with any and all extensions, modifications, amendments and renewals thereof,
referred to as the "Architect's Contract'');

b. that certain Guaranteed Maximum Price Contract, dated June 16, 2017, as amended,
between Assignor and March Associated Construction, Inc. (the "Contractor'')
relating to the construction of the Project (hereinafter, together with any and all
extensions, modifications, amendments and renewals thereof, referred to as the
"Construction Contract");

c. that certain Development Agreement dated as of September I, 2017 between
Assignor and Pawtucket Developer, LLC (the "Developer") relating to the site plan
and engineering studies for the Project (hereinafter, together with any and all
extensions, modifications, amendments and renewals thereof, referred to as the
"Development Agreement");

d. all other contracts and subcontracts, together with any and all extensions,
modifications, amendments and renewals thereof, which are entered into by
Assignor or Contractor in connection with the performance of the work or the
supply of labor, services or materials required for the construction of the Project
including all architectural, engineering or construction contracts;
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