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EXHIBIT A TO UCC FINANCING STATEMENT
Debtor: Order of St. Benedict in Portsmouth, Rhode Island
Assignor: Rhode Island Health and Educational Building Corporation
Secured Party: TD Bank, N.A.

As security for the Debtor’s obligations to make payments to the Debt Service Fund (as
defined in the Agreement), and for its other payment obligations under the Loan and Sccurity
Agreement, dated as of February 1, 2024 (the “Agreement™), among the Assignor, the Debtor and
the Secured Party, exccuted in connection with the issuance of the Rhode Island Health and
Educational Building Corporation Educational Institution Revenue Bonds (Portsmouth Abbey
School Issue - Series 2024) (the “Bonds™) in the aggregate principal amount of $8,000,000, the
Debtor has granted 1o the Secured Party a security interest in the Institution’s interest in the moneys
and other investments held from time to time in the funds and accounts established under the
Agreement.

The Assignor also has assigned and pledged to the Secured Party upon the terms of the
Agrcement all right, title and interest of the Assignor in and to (a) all Revenues to be received from
the Debtor or derived from any security provided under the Agreement, (b) all rights to receive such
Revenues and the proceeds of such rights, (¢) all funds and investments held from time to time in the
funds established under the Agreement, and (d) all of its right, title and interest in the Agreement,
including enforcement rights and remedies but excluding certain rights of indemnification and to
reimbursement of certain expenscs as set forth in the Agreement. This assignment and pledge docs
not include: (i) the rights of the Assignor pursuant to provisions for consent, concurrence, approval
or other action hy the Assignor, notice to the Assignor or the filing of reports, certificates or other
documents with the Assignor, (ii) the right of the Assignor to any payments or rcimbursements
pursuant to Sections 307(¢) and (f), 803, and 1007 of the Agreement, or (iii) the powers of the
Assignor as stated the Agreement to enforce the provisions of the Agreement.

As further security for the payments to be made under the Agreement, the Institution has
pledged and granted to the Sccured Party a security interest in all Gross Receipts.

“Gross Reccipts™ means all receipts, revenues, rentals, income, and other moneys received
by or on behalf of the Debtor from any source, including, without limitation, all rights to reccive
the same whether in the form of accounts, accounts receivable, contract rights, chattel paper,
instruments, general intangibles or other rights and the proceeds thereof, and the proceeds of any
insurance thereon, all of the foregoing, whether now existing or hereafter coming into existence
and whether now owned or held or hereafler acquired by the Debtor, but excluding receipts which
are restricted so as to not be legally available to pay debt service or otherwise satisfy the Debtor’s
obligations undcr the Agreement.

“Revenues” means all debt service payments, ratcs, mortgage payments, rents, fees,
charges, and other income and receipts, including proceeds of insurance, eminent domain and sale,
and including proceeds derived from any security provided pursuant to the Agreement, payable to
the Assignor under the Agreement, but not including administrative fees of the Assignor,
reimbursements to the Assignor for expenses incurred by the Assignor, and indemnification of the
Assignor.



