RI SOS Filing Number: 202532058760 Date: 5/16/2025 12:38:00 PM

UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS \

A NAME & PHONE OF CONTACT AT SUBMITTFR {op:.onal)
Name: Wolters Kluwer Lien Solutions Phone: 8000-331-3282 Fax: 818-662-4141

B E-MAIL CONTACT AT SUBMITTER (optional)
ucclilingreturn@wolterskluwer.com

C SEND ACKNOWLEDGMENT TO (Name and Address) 20804 - NATIONAL

|—Lien Solutions 1041 96630—|
P.0O. Box 29071

Glendale, CA 91208-9071 RIRI
I File with; Secretary of State, RI I
SEE BELOW FOR SECURED PARTY CONTACT INFORMATION THE ABOVE SPACE IS FOR FILING QFFICE USE ONLY

1.DEBTOR'S NAME: Provide onty gng Deblor name (14 or 10) (Lse exact, full nama. do not omet, modify. of abbreviate any part of the Debtor s name). if any part of e Indnidual Deblor's
name will not it in Ine * b, Ieave a8 of nem 1 blank. check here m and provide the Indawdua! Debtor info-mation in item 10 of the Financing SLitement Addendum (Form UCC1Ad)

1a ORGANJATION'S NAME
R.E.C. Construction, Inc.

1b INDIVID AL S SURNAME FIRST PERSOMAL NAMET ADDITIONAL NAME[S)INITIAL(S) SUFFIX
1z MAILING ADDRESS CTITY STATE | POSTAL CODT COUNTRY
22 Leah Street Johnston RI 02919 USA

2 DEBTOR'S NAME: Prav.de orly ong Deblor name {2a or 2b) (use exact, full name. do rot omit. mod fy, or abbrewviata any part of the Deblor's nare). f any part of the irdvidual Debitor's
narme will not fit in Lne 2b. leave all of item 2 blank, check here [:] and provde Lhe Indiviaual Deblor informatio in item 10 of the Frianc ng Statement Addandum (Form UCC* Ag)

20 DRGANIZATIONS NAME

OR [ RoWIOUALS Surnamt FIRST PTRSONAL NAME ADDITIONAL NAME(SANITIAL (S) SUFFIX
Izzo Rocco A Jr.
2¢ MAILING ADDRESS Ty STATE | POSTAL CODT COUNTRY
17 Mary Ann Drive Cranston RI 02921 USA

3. SECURED PARTY'S NAME (of NAME of ASSIGNZE of ASSIGNOR SFCURFD PARTY) Prowide only ong Secured Party name (33 o° 3b)

30 ORGANIZATION'S NANE
Universal Finance Corp.

OR [ RONILALS SURRAME FIRST PERSONAL NAMT ADDITRONAL NAMESYNITIALS) SUFEIX
% MAILING ADDRESS Ty S'ATE | POSTAL CODE COUNTRY
6 Kimball Lane Suite 320 Lynnfield MA 01940 USA

4 COLLATFRAL This finanzing statement covers the following collateral

1 - Used Caterpiltar Model 326FL. Hydraulic Excavator, Senial # CAT0326FLWGL00739. with Hydraulic Thumb. Quick Coupler and All Attachments and
Accessones

The collateral is compnsed of all of the Debtor's assels, including, but not limited to accounts, accounts receivable, machinery, equipment, tangible and
intangible property. The assets also include all accessions and proceeds now or hereinafter arising,

A more complete description of the assets is contained in Exhibit A, attached herawith

— -
5. Chack enly o aopl cable and check enly one box Cullateral 15 Dhe-d ~ a Trust (sec UCC* Ad. tem 17 and Instruchons) [:]beuu_; adrministered by a Decedent's Personal Represe~lalive
A

6a. Check oniy if appl-cable and chack only one hox: Bb C-eck only if applicanie and check only one box
L_! Publi-Finance Transaction D Manufacturad-Home Transaction [:] A Detittr s o Transmitting Utinty [] Agncultural Lien [_: Non-UCC Filing

7. ALTCRNATIVE DESIGNATION (if apn'.cabike) !: LessecLessor [:]Con.‘.ngneefCons-g'wr _[___] Seller/Buyer D BaikeesBankor _ gancnscc.'ancnsor

8. OPTIONAL FILER REFERENCE DATA

104196630 5034-20 REC

Prapated by Len Sob.boas P O Bor 29071,
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. G7/01/23) Giendake. CA 31209-5071 Ted (800) 331 3282
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UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS

9 NAME OF FIRST DEBTOR Same as line 1a or 1b on Finanang Statement, if ine 1 was Ieft blank
becasse Individual Oeblor name g not 11, check nere [_]

94 ORGANIFATION'S NAME

R.E.C. Construction, Inc.

OR 9% INDIVIDUAL'S SURNANE

LIRET PERSONAL NAKE

. ADDITIONAL NAMZ :S¥INI [1AL(S) SLFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

— 10.DEBTOR'S NAME. Prowide (*03 or 100} only ong akd tonal Dedtor name or Debtor name that ¢ d not it -n Ime b e 2b of ke Fmarcing Staterent (Form UGEC1) (use exact, full name;
do nol il modity or abbrewate any pan of the Debior's name) and enter the mailng address 0 ine 10¢
14 ORGANIZATIONS NAME

O 0 INCIVIDUAL'S SURNAMF

fzzo
INOIVIDLUAL S FIRST PERSONAL NAME
Ryan
INDIVID LAL'S ADUH T IGNAL NANME{SHINITIALIS) SuEFIX
Anthony
10c MARLING ADDRESS CITY STATE | POSTAL CORE COUNTAY
160 Mystery Farms Drive Cranston RI 02921 USA
1 [ | ADDITIONAL SECURED PARTY'S NAMF ot [ ] ASSIGNOR SECURED PARTY'S NAME  Frovice o-ly one name (11a or 11b)
176 UHGANIZATION'S NAME
OR 170 INPAVIDUAL'S SURNAME FIRST PERSONAL NAME ACCITIONAL NANME(SHINITIALS) SJTFIX
12 MAILING ADDRF 55 City STATZ | POSTAL CODE COUNIRY
12. ADDITIONAL SPACE FOR ITEM 4 (Collateral)
13 EThls FINANCING STATEMENT 15 to be ‘iled [‘or record] (ur recorded) in the| 14 Th s FINANCING STATEMENT
B I f
REAL ESTATE RECORDS (f applicable) u covers Umbuer 10 be cut [:] covers as extracied collateral D 15 filed a5 @ fixture filing

15 Name and address o' a RECORD OWNER of real estate descnbed in ilem 16 | 16 Descaplion of real estale
(if Deblor does not have a record interest),

17 MISCELLANEQUS 124196630 RILC 20804 - KATIONAL FINANCE COR JoresH Fiearce Coup Fle wall Seciaary of Stale, R M0M.20 REC

Prupased by Lan 5042 945, P O, Bux 26071
SECLRED PARTY COPY = UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 07/01/23) G urdake, CA9126 9077 Te (800) 331-3282
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\"/ {"We" or “Us” or “Lender™)
)) << UNIVERSAL FINANCE . . 6 Kimball Lane, Suite 320 Liynnficd, MA 01340
A wviw.univerjalfineo.com  781-439-6000
Legal Business Name {Customer: “You™ of “Borrower”) fquipment Finance Agraement tdentification Number:
R.E.C. Construction, Inc. 5034-20
Work Phone: 404 8279 1526 State of Organiration: R)
Cell Phone:  401-265-6180 Organlzation Type: Corporation

Email: rocco(@izzorec.com

Biling Address: TERM & PAYMENT
22 Leah Street Johnston, R 02919 Term: 42 morse
Number of Monthly Payments: 46
Equipment Address: Monthly Payment Amount; § 2.587 87

22 Leah Street Johnston, Rl 02919

Due date of First Monthly Payment: June 20. 2025
{due on the same day of each and every month or the last
day of the month, whichever is sooner)

Seller (“Seller” .
=t ' Babbit Construction Corp.

) 821 Middle Street North Dighton, MA 02764 ' An interim payment is also duc: see below.
Number of Adv. Payments; 2

Equigment Information

{Ma¥e, Model, 5/N, VIN, Description) Total Adv. Payments: § 5.175.74
1 Used 2015 Caterpiltar Model 326FL Hydraulic Excavator, Oocumentation Fee: $ £50.00
Serial # CAT0326FLWGL00739, with Hydraulic Thumb, Additional amoungema) the body
Quick Coupler and All Attachments and Accessories of this Com auip

:ement commences on the e of funding by

Continue 10 Schedule A
{Finance

COMMERCIAL EQUIPMENT FINANCE AGREEMENT: You {above custﬁcr) \Jm
desenbed cquipment (“Equipment”) from Your Scller (above) pursuant to the terpd of thi\Corfyercia *Quipment Financc Agreement
(“Agreement”). In consideration of Us paying Your Seller (on Your bs;s;‘z the am ﬁ{:ts Y Gy }in ieed You for the Equipment and

§ finance Ygur purchasc of the above

Sel
other related costs, You agree to pay Us the above payment amount (P t Amoliht”™) plu !II othgrfimounts duc under this greement
as sct forth in this A%rccmcnl {under the Term & Payment segtion abovExgng cls Where in iis Agreement) for the entire term of the
Agrcement set forth above (“Term™). Time is of the essence 57 You to make'ndyménls to Us. Wi Your obligations under this Agreement
begin on the date You sign this Agrcement unless We fpcciﬁc ly and unambiguo ree in writing,
You agree to pay Us an interim payment cqual to 1303 of the nonthly (or 1/30® of the-yuarterly) Payment Amount for each day during the
intcrim period from the Equipment delivery date to tT p\hly billing date specified by Us (“Interim Period™),

This Agrcement is NON-CANCELLABIE.-YOU UNDERSTAND THAT WE ARE ENTERING INTO THIS AGREEMENT BASED
ON YOUR ABSOLUTE AND UNC{)NDITIONAL PROM#’SE TO PAY US UNDER THE TERMS OF THIS AGREEMENT,
WITHOUT SET-OFFS FOR ANY REASON. V¢ have given\You the opporiunity lo discuss and negotiate the terms of this Agreement
with Us, and this is the fina)«?TR j
fees due at inception of the?Agrctmint

fOnér"cog}aéi with You. You authorize Us to adjust the Payment Amount to finance any taxes or
to'reflect the final Equipment cost, if different from the amount upon which the Payment

was hased. This Agreenfent is not bi?r‘h:g \'ts;umu We sign it.
TERMS & WRTVER ln‘ WARRAN I\ ES: Whu alone selected the Seller and the E uipment. As a fundamental term of this Agreement
16 We rcly in friaageing Y ourpirchasc of Equipment: THIS AGREEMENT CANNOT BE CANCELLED OR REVOKED BY
YOU FOR ANY REASON AT ANY TIME, and We MAKE NO WARRANTIES, EXPRESS OR IMFLIED, INCLUDING
WARR l‘\;TIES OF MERGHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE. We did not sclect, inspect, or make the
e

L

Equipmént and We dmbk have ang special knowledge regarding it nor do W have any agency relationship with Your Scller. You may
contact the¥Seller or mfhfufacturer for any warrantics they may be providing. You agree to settle any Equipment disputes solely with the
manufactutetor SelierY ou are responsible for installation and all service and repairs. YOU PROM]SE T?MT THE EQUIPMENT WILL
BE USED ONLYFOR BUSINESS AND NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES.. During the Term of this
Agreement sct forth above You will keep the Equipment in good working order, not modify the Equipment without Qur written consent, and
comply with all laws, rcgulations and other rules relating to the use and operation of the Equipment (and You bear full risk of any non-
compliance). In addition 10 all other amounts duc and owing 10 Us, Your P\zhx?(rncnls to Us may, at Qur discretion, include amounts You owe
to Scller under scparate maintenance, scrvice or supply amangements; and We have the right but not the obligation to invoice You scparatcly
for such payments. We may invoice You for such payments on Seller’s behalf. You understand and acknowledge that We do not have
any special knowlcdﬁe or expericnce regarding maintenance, service or supplics. You agree that any claims related 1o maintenance,
service or supplics will not, directly or indircctly, reduce Your obligation to pay Us the full amount due under this Agreement. Any sccurity
deposit will not bear interest, may gc comingled with other funds, and may be applicd to any amount owed to Us. You may mﬁucst the return
of any secunity deposit only after all obligations under the Agreement have been met in full. The sceurity deposit shall be imme iately restored
by You if applicd to any amount owed to Us. This Agreement cannot be prepaid except with Qur prior written consent on terms acceptable
wUs luis Suc express intent of 2l the panics not to violate any applicable usury laws or to exceed the maximum interest raic allowed 1o be
charged or collected under applicable law; therefore, any excess payment, if any, made by You will be applicd 10 any overdue Payments or
other overdue obligations, and any remaining excess will be prompily refunded 1o You.

TITLE & OWNERSHIP: You arc the owner of the Equipment. You guarantee that all titting and all of Your responsibilities will be promptly
completed. You shall furmish all tithing documents to Us within 30 days of the delivery & acceptance by You of any equipment, and sooncr
than 30 days if required by Us in writing. You hereby grant Us power of attomey to cxcente and file any documentation necessary to protect
Our interest as lienholdes of the Equipment, at Your cost. You undcrstand and agree that We may profit from any title work performed by Us

1
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or a third party of Ours. If dirccted by Us, You shail cause the Equipment to be titled exactly as dirccicd. We will not own the Equipment any
time during the Term of this Agreement unless We take possession of it in connection with exercising default remedics.

SECURITY INTEREST: You grant Us a first priority, purchase money sccurity intcrest in the Equipment and its [l>rooccds (including
insurance proceeds) and all accessions, attachments, replacements and additions 1o the Equipment 10 secure Your obligations under this
Agreement. You authorize Us to exceute and file at Your cost Uniform Commercial Code ?USC) ﬁnancin& statcments to show and perfect
Our interest in the Equipment. You understand and agree that We may profit from any work performed by Us or a third party of Ours related
to UCC filings. You will provide any waivers We request, and You agree to take any other aclion We request to protect Our interest in the
Equipment and Qur rights under this Agrecment. You shall keep the Equipmcnl frec of any and all licns and encumbrances except for Qur
intcrests. Ha lien or cncumbrance is sought against the Equipment or is asscrted against the gquipmcnt. You shall immcdiately give Us notice
of same.

Software. If the Equipment includes softwarc, You are entirely responsible for all softwarc and any obligations related 1o use or ownership
of the Software. We are not responsible for any software or an obligations owced by You to anyonc under an?r license agreement or other
agreement concerning software. Except as to Your insurance obligations (or as context otherwise requires), all references to Equipment in
this Agreement include Softwarc.

- LATE PAYMENT & FEES: Payments arc duc whether or not You receive an invoice. lfarpa ment is not received by Us within 5 days of
1ts duc date, You agree to pay Us a monthly and accruing late charge cqual to (i) the greater o ]6:% of the past due Payment or {ii) the highest
lawful charge. whichever is less. The late charge is an cstimate of the costs We incur relating 1o late payments and is not a penalty. In ather
words, the late charge is an estimate of the administrative cost to Us, including Our cost of moncy. You agree to pay a documeniation fec for

* Our costs incurred to position ourselves as lien holder, as well as 1o originate, file, process. and document this Agreement®™ind We may
charge additional fees for the costs incurred for origination and other services and such additional fees may, in parl dr in full, be
inctuded in the amount financed by Us. You agree to pay a fee if any check or ACH payment is retumed. We chargkh reasonable
convenienee fee for any payment not made by check or ACH. We may charge You a monthly cquipment protcéfio roﬁ m insurance
administration fee for services described below. You understand and accept that We may make a profjtefrom t that \Ve charge
under this Agreement.

TJAXES, REGISTRATION & FEES: You understand that the Payment Amount and other ! grecment mayhot cover
taxcs. You agrec that You will pay when due all taxes and fecs, and You must poy when Qué all salescuse, pr and other taxes,
all ﬁlinF. rgﬁislration, titling fees and any fines or penalties, or reimburse Us on demghnd fot fny suc%'pé'ymcms “‘nay make on Your
behalf. [n addition to all other amounts duc to Us, We may bill You bascd on Our estimatgf the laXe$aid feés, and suciadditional amounts
may, in part or in full, be included in the amount financed by Us if We, in our so c|‘disc c£hon, agree to financk such additional amounts.
Notwithstanding the forcgoing, YOU UNDERSTAND AND AGREE THAT PAVAMENT,OF SABES, USEfOR PROPERTY TAXES
SHALL NOT BE OUR RESPONSIBILITY UNDER ANY {;’IRCUMS‘f‘ANCE MUNLESSSWE SPECIFICALLY AND
UNAMBIGUOUSLY AGREE IN WRITING TO PAY SUCH SALESSE, OR'PROPERTY YAXES. You agree to indemnify and
hold Us harmless from all taxes, intercst and penalties relatin this A%rclr\m and the Equipgent. In addition, to all other amounts duc
and owing to Us, You agree to rcimburse Us and pay an admifiiStration fee upt@S2Sifpr cach payment or filing We make on Your behalf.

You understand that We may make a profit from the reimbursghient of fees and o charpes.

'pes under thi

=5

UCC: You hercby agree to waive any and all righm_dfcmcdies granted to You by the UCC to the maximum extent allowed by law,
including any right to revoke, terminate or ®anctl acecptanicd of the Equipment, We are rclying upon your binding acceptance of the
Equipment to pay the Scller. ; !

ADDITIONAL SECURITY. As secunty*for allgfayments duc ahdrowing by You to Us, and in addition to all of Qur other rights under this
Agrcement, You separatelyesy H‘T\‘dcgen &uiﬁhé'rcby grant Us a blanket secunity interest in all goods, inventory, equipment, accounts,
accounts reccivable, fixtyr€s) chaltcl;p ;{(ir. ener of credit rights, and intangibie property now cxisting or hercafier arising, and in all proceeds
including insurance proctéds thercof, \MwhicRyY ou have an interest (all together, “Supplemental Collateral™). We may file any one or morc

GYUrialc. Similarly, We may also require addittonal collzters] und an additional collateral

UCC financing stateindots as We dednt ap
agrccmc% :\}A )}
CROSS/COLLATERA(Y TIONSAIL of the Equipment, Supplemental Collateral, and other or additional collatcral You provide to Us
sccures 1 Your obligauonsdcbis.and liabilitics, te Us as well as all claims by Us against You. whether now ¢xisting or hereafter ansing.
whether Yélated or unr !ﬁlcd to the pumose of this Agreement, wheiher due or nnt due, direct or indirect, determined or undetermined,

absolute r\con!ingcn(rtyiquidatcd or unliquidated, and/or whether You may be liable individually or jointly with others. We and Our

designated\fpresentafifes and agents shall have the right at all reasonabie times to cxamine and inspect any and all collateral referenced
herein, whereveiJcafed, and You shall facilitate such inspection promptly upon Our request.

FUTURE ADVANCES. This Agrcement also sccurcs all future advances We make to You regardless of the purpose of such advance(s).

NOTICE OF LOCATION CHANGE; INSPECTION. You shall give Us notice within 15 days of any change in the residency or principal
place of busincss of You or any guarantor of any obligation. You shall provide written notice 10 Us, not less than 30 days prior to a
contemplated change to Your name, jurisdiction of organization, address of Your chicf exccutive office or the primary location of the
Equipment. You shalt under no circumstances remove the Equipment for any purposc outside the Continental United States. You shall under
no circumstances usc the Equipment 10 transport any hazardous waste of any kind or naturc. You shall under no circumstances transport
radioactive materials of any kind.

LOSS & INSURANCE:

ou shall keep the Equipment insured against all risk of loss or physical damage for full replacement value at Your cxpense. You shall also
maintain comprehensive public hiability insurance against claims for bodily injury, death and/or property damage arising out of the usc,
ownership, posscssion, operation or condition of the }:q]uipmcm, togcther wili such other insurance required by law or as We may reasonably
request, butin no event for an amount less than one miltion dollars ($1,000,000.00) per occurrence, and five million dotlars ($5,000,000.00)
i the aggregaic. In addition, You must maintain Non-Trucking and Boblail Liability coverage in the same amounts for Equipment to which
such coverage can apply. Deductibles for comprehensive and collision physical damage coverage shall be no more than 31,000. All of the
forcgoing insurance shall name Us as additional insured, lien holder and loss payee, and all such insurance shall be primary as to and non-
contributory with any other insurance maintained by Us. All of the foregoing insurance shall be in a form and with 1nsurers satisfaciory 10
Us. The insurance company or companices providing the required insurance coverage must be rated AM Best A- (Exccllent) or better with
Financial Size 1X ($25 M’irllion to 3500 Million) or larger. You shall fumish to Us cvidence of the policies of such insurance, such as a
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Certificatc of Insurancc and a copy of the policy’s Declarations Page, and. within 5 days of requesi, a copy of all applicable insurance

licics. Each insurer must agree, by endorsement upon the policy or policics, that it will give Us not less than 30 days prior written notice
ggforc such policy or policics are canceled or matenally altered; and ?z(l)hat first party property damage losses shall be payable solely to Us
except as otﬁcrwisc requircd b‘v] law and (ii) that no act or omission of You or any of Your officers, agents, employces or representatives, or
an?/ other persons shall affect the ob]i‘Palion of the inz;urcr(sg1 1o pay the fult amount of any loss. You hereby irrevocably authorize Us, in Qur
sole discretion, to make, scnile and adjust ¢laims under such policy or policics of physical damage insurance and to endorse Your name on
any check or other item of payment for the proceeds thercof. 1f You fail to maintain insurance as required herein, We shall have the right, but
not the obligation, to obtain any requircd insurance at Your expense. The costs of such placing of insurance shall be paid by You upon Our
demand, and all costs, fees. and premiums of such insurance shall be paid by You (with a reasonable markup). If you fail to maintain the
rc?(uircd insurancc coverage, we have the right to purchase, at your cxpensc, insurance to grolcct our interests {nol yours), in which case you
acknowledge and agree that we are not a scller or reseller of insurance and the amount we bill you may not be based upon the actual insurable
risk and may be higher than what your insurance provider could have charged you and incIch a profit for us as well billing and processing
fces. If you fail to maintain the required insurance coverage, we have the right to purchase, at your expense, insurance to protect our
interests (not yours), in which case you acknowledge and agree that we arce not a seller or reseller of insurance and the amount we
bill you may not be based upon the actual insurable risk and may be higher than what your insurance provider could have charged
you and include a profit for us as well billing and processing fees

DISCLAIMER OF LIABILITY: You undersiand that We have no control over w usc of the Equipment and We cannot accept any
financial. InaBnlllt(..or other risks relating to the use or ownership of the Equipment. We are not liable for any loss. damage (including lost
Erof_us or special, incidental or conscquential damages) or injury to You. Your employees or any other person or property caused by the
quipment. You shall indcmnify and hold Us harmless from and against any and all claimsg, costs, expenses (including al Q\mmcy ces),
losses, obligations and liabilitics arising out of or occasioned by or in conncction with the purchase, delivery, insta Iatit#t acceplance,
rcjection, owncership, leasing, possession, use, operation, condition, return or disposition of the Equipment includingsfyjthout lingitation, an
claim alleging latent or other defects and any claim arising out of strict liability in tort, or any claim arising out of an ”#ﬁd failute or breac
by You ot 'any of the obligations under this Agreement. You shall also be responsible for (and promptly paygo Us) allb faed attornc
fees and costs incurted by Us. Likewise, You shall indemnify Us for any an alljudchnls and monctary abQ¥ds dirk&tedSnirds) Us whic
arise out of Your purchase, delivery, installation, acceptance, rejection, ownership, teasing, posscssiﬁFmbj.yfsc, opgratiod ¥ tum@ridisposition
d costéypturred by

of the Equipment. Likewise, You shall also be responsible for (and promptly pay to Us} all of the®elated attomcy,
Us. This section and duty to indemnify survives the termination. revocation and cancellation diuflis Agree

GRAVES AMENDMENT: You understand and agree that We, as the Finance (dmpanty andg>
inancing vehicles or ather equipment shall not be liable for harm to persons or prdperty Yt rc

nt.

enholder engagin¥ in the business of
) . or ansegaut of the use, operation, or
possession of the vehicle (or other equipment).

ASSIGNMENT: As part of the consideration for Us apreeing to financ ur purchase of the Equipmicent, You agree not to transfer, scll,
assign, lease, pledge or cncumber the Equipment or any rights pnder this Agr, lgfnt%ﬁithout Otbnbycciﬁc writien approval. You agree that
We may scll, assign, or transfer the Agreement (and related a feements) with nbk notice 1O You and the assignee will have the same
ri%\ts and benefits We have but none of Our obligations or lighilitics, YOU AG 45"\3 AT THE RIGHTS OF ANY ASSIGNEE SHALL
NOT BE SUBJECT TO ANY DEFENSE, SETOE}%@% CO ERCLAIM YOUMAY HAVE AGAINST US AND SUCH ASSIGNEE
SHALL SUCCEED TO ALL OF OUR RIGHTS HEREWNDER, BUT SHALL HAVE NONE OF OUR OBLIGATIONS. YOU AGREE
THAT NO ASSIGNEE QF US SHALL BE#S D TORERFORM ANY DUTY, COVENANT OR CONDITION OR WARRANTY
E)EXPRESS OR IMPLIED), ifany, A UTABLE TO USNhis means that You agree that if We scll or assign this Agreement, or any of

ur rights undcr this Aﬁmcmenl, the afiignee will doj be subjec i any claim or defense or sct-off You assent against Us or against any other
person or catity. You shall, upon_Your redeipt ofe#fotice. recogni2eeach assignment and You shall accept and comply with the directions or
demands given to You in gefftin y}can 1

'S

c to the extent they do not clearly and unambiguously conflict with the terms of this
Agreement. Our assi;mc and assi ssignee) may likewise reassign this Agrecment without natice 10 you, You shall never hold or
posscss an original of thifagreement\yMlesSgpecifically and unambiguously agreed to in writing by Us. No copy of this Agreement in Your

ossession shall ever be gcmcd an ori 'Eal cxetpt us may be specifically and unambiguously agreed to in writing by Us. You may have and

old a cop ndital) of this Agréementaind you are entitled to a copy of this Agreement if you request a copy of this Agreement;
however, 7‘1 r lack’ofl a'dpy of this wrcement docs not diminish any of your obligations, responsibilitics, covenants, representations or
warrantigsf and does not fn\a)qy waydimit Our nghts or remedies. Only We and Our assignees or an assignee’s assiﬁnce may control this
Agreement as chattel gaper Braghasecunty (whether or not clectronic) and this Agreement’s retated documents (whether or not electronic).
This sec 'knn assign?énts and chaticl paper survives fcrmination, amendment, or cancellation of this Agreement to the maximum extent
- Our rights and the rights of any assignee and assignee’s assignee.

allowed w to prot
DEFAULMDIES: Each of the following shall constitute a default (“Event of Default™) under this Agrecement:

a. You default in the payment, performance or observance of any obligation under this Agreement or under any other contract entered
into between You and Us,

b. ?ny_rﬁpgcscmalion or warranty made or fumnished to Us by or on behalf of You shall be falsc in any matcrial respect when made or

umished;
<. Gny dc(t;alljlt in the duc performance or obscrvance of any covenant or provision of this Agreement or any other contract between
0u an 8.

d. Any of the Equipment shall have suffered substantial damage or destruction or shall have been lost or stolen or there shall occur any
levy, scizure or attachment thercof or thercon;

e.  Your death (if an individual) or the death of any guarantor of this Agrecment;

1. A maierial adverse change occurs in Your financial condition, or We reasonably belicve the prospect of payment or performance
under this Agreement or any other agreement between You and Us is impaired.

9. You shall ccasc doing business as a going concem, shall become imsotvent or commit or suffer to exist any act of bankruptcy, or an
statc or fcderal bankmrtcy. reorganization, hiquidation or insolvency proceedings shall be instituied by or against You, or You shali
attempt 1o remove, sell, transfer, encumber or part with possession of any of the Equipment.

If an Event of Default occurs: We reserve the right to (a) terminatc the Agreement without prior notice (but without waiving or impainng any
of our remedies); (b) declare the Remaining Balance (defined below) immediately duc and payablc to Us fand You shal%immcdia!cly pay
said amount 1o Us plus any and all other amounts due to be paid to Us] (c) dircctly debit (charge) Your bank account(s) for the Remaining
Balance; (d) suc You for :ﬁc Remaining Balance plus any and all ather amounts due to Us, {¢) repossess or disable the Equipment at Your
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expensc: (f) repossess any Supplemental Collateral; (E require You to deliver to Us all or ar}y ortion of the Equipment; (h) requite You to
dcﬁvcr to Us all or any portion of the Supplemental Collatcral and/or any other coilateral o ({,urs: and/or (i) pursuc all remedics available
under the Uniform Commercial Codc or any other law. “Remaining Balance™ shall mean the sum of (1) all past duc amounts owed under the
Agreement plus (1) all future Payments owed for the entire unexpired Agreement Term. discounted at 2% per annum. The Remaining Balance
shall include without limitation all late charges. You agree to pay all costs We incur to enforce the Agreement, including attomey's fees and
collection costs. A waiver of a default will not be @ waiver of any other default. You and any and al} oLEcrs liable under this Agreement hereby
severally waive notice of non-payment, demand. notice of default, notice of intent 1o accelerale payments, notice of intent to accelerate the
residual (if any), notice of intent Lo accelerate any monies due, notice of protest and notice of dishonor,
Interest shall accruc at the rate of 1%4% per month on the Remaining Balance (and on all other amounts due, ifanyLsubsequcm to any default
by You (the “Overduc Ratc™) but only to the extent aHowed by law and shall continue to accrue until We receive the Remaining Balance and
any other amounts due by You. Qur failurc at any time to require strict performance by You of any provision hercof shall not waive or
diminish Qur rights thereafier to demand strict performance of any provision of this Agreement. None of the provisions of this Agreement
shall be held to have been waived by any act or knowledge of Us, but only by a written instrument We exccule and delivered to You. Waiver
by Us of any cvent of default or breach hercof shall not be a waiver of any other event of default. The remedics provided herein in favor of
Js shall not be exclusive, but shall be cumulative and in addition to all other remedics cxisting at law or in cquity, any onc or morc of which
may be excreised simultancously or successively. Alt remedics of Ours shall survive termination or cancellation of this Agreement. No failure
* on Qur part to exercisc and no delay in cxercising any right or remedy shall operate as a waiver thereof or modify the terms of this Agreement.

LAW JURISDICTION & VENUE: This Agreement shall be governed by the laws of the Commonwealth of Massachusetts (where

We have an effice and accepted this Agreement) or if this Agreement is assigned, the home state of our Assignee. YOU AGREE AND

* CONSENT THAT ANY SUIT RELATING TO THIS AGREEMENT SHALL BE BROUGHT ONLY IN A STATE QR FEDERAL

COURT IN MASSACHUSETTS OR TIHHE HOME STATE OF QUR ASSIGNEE. YOU IRREVOCABLY CONSENT AND SUBMIT

TO THE JURISIMCTION OF ANY STATE. OR FEDERAL COUR'T IN MASSACHUSETTS OR THE HOME STAY'E OF QUR
ASSIGNEE AND WAIVE TRANSFER OF VENUE. EACH PARTY WAIVES ANY RIGHT TOA JURY T IA\

phcat financtal

ADDITIONAL WARRANTIES COVENANTS AND REPRESENTATIONS:
In order 10 induce Us to enter into this A%rccmcm. You represent and warrant the following: (alﬁl)’_i)@uﬁrs; Motlc
statements, tax returns and reports which have been or will be subminted to Us (“Your Informatighé)are and willbe thip and cdgdet, (i) as

of the date hereof, there has been no material adverse change in Your Information: }iii) there aff; fo knowming inJ(abilitics or habilitics
for Your taxes which are not reflected in Your Information; and, (iv) nonc of the orcgg\;o Siga_’m d to state My matenal fact; (b)

Organization; Your lcpal name, stale of organization and chief executive office arejas Kated nd You are duly organized, validly
cxisting and in good standing in such state and duly qualified to do busincss where tht Equubmen 'glhocalcd; cPower and Authonty: You
have full power, authority and legal right to execulc, 3c|i\'cr and perform this Agreendieht, andl the cx*.c tiow A8ivCry and performance hercof
has been duly authorized: (d) En orcc:ﬁ)ili ty; This Agreement and/or otherfigcument gcutcd\e}ibrcwﬁlfhﬁ en duly executed and delivered
by You and constitutcs a lcgal, vatid and binding obligation enforceable inefogdance With its ; (021.@ nscnts and Permits; The execution,
delivery and performance of this Agreement does not require any approvals@aconsént of anyslpckholders. members, partners, or of any
trustec or holders of any of Your indebtedness or obligations, sﬁg will not contrafene I.y law, rcgulation, judgment or decree applicable w0
You, or Your organizational or governing documents. or contriiene the provisior's r constitute a default under, or result in the creation
of an Ii&t; u%on any of Y our property under any megtgage, instriment or other agrecmcht to which You arc 2 party or by which Your asscts
may und;

MISC: You represent that You have rcadmand this Agreement in its entirety and it is Iegally binding and enforceable against You
1 accordance with all its terms. You fgrée that thxg AgreemeniyYthe entire agreement by You and Us related 1o the subject matter of this
Agreement, and this Agreemeni_may o modiﬁ:cd without Qugdgreement in writing and signed by Us. You authorize Us, without notice
to You, to supply missing j afjon or ¥gtredpitent errors in the Agreement. Patent errors include but are not limited to misspellings,
unambiguous arilhmﬂ% mistakes;imcorgect serial numbers, or incorrect vehicle identification numbers, You agree that a digital,
facsimile, or other copy'containin 1 digitalMaxed or copied signature shall be treated as an original signature and will be admissible
as cvidence of this Agridment. This Agreemdnt may be signed in counterparts. You waive notice of receipt of 4 copy of this Agreement
with Qur opgiiadrgnatufe. Any changfin any#f the terms and conditions of this Agreement must be in writing and signed by Us. Your
represcntitions, warranjies, covenapls, and duties survive the cancellation ar termination of this Agreement to the maximum extent
allowed H¥ law. If any prb\Qsi n of i’ Agreement is invalid or unenforceable in whole or in pant, the remainder of the Agscement shall not
be affecfed; thus, that }ogahdhr_ nenforceable provision will be disregarded and the remainder of the z\{;rccmcnl will remain 1n full foree
c 1

Y ou shall exceute any additional documcents as We request to fulfill the purposes and intent of this Agreement and/or (o protect

creshin the Eqilipment or the Supplemental Collateral. Such additional documents may include, but are not limited to powers of

. lord watbers, and new ACHP }E)rms‘ We may file this Agreement and related documents in any public record. You agree that any

action by Yn&féomwf Us must be commenced within onc year aficr the causc of action anses or be forever barred, and such bar applics to
counterclaims against Us.

AUTHORIZATION TO ACCESS. ORDER AND REVIEW PERSONAL CREDIT; IDENTIFICATION WAIVER: PERMISSION

SOLICIT. A L A A *OTENTI 33 -E A REDY A -] y A
MAKRE ANY OTHER CREDIT INQUIRIES LENDER DEEMS APPROPRIATE, INCLUDING CONTACTING BANKS AND TRADE
REFERENCES. SUCH AUTHORIZATION SHALL EXTEND TO OBTAINING A CREDIT PROFILE IN CONSIDERING THE
APPLICATION FOR THE EXTENSION OF CREDIT UNDER THE AGREEMENT AND SUBSEQUENTLY FOR THE PURPOSES OF
UPDATE, MONITORING, RENEWAL OR EXTENSION OF SUCH CREDIT OR ADDITIONAL CREDIT AND FOR REVIEWING OR
COLLECTING THE RESULTING ACCOUNT. YOU GRANT US PERMISSION TO MAKE COPIES OF DRIVERS LICENSES AND
OTHER PERSONAL IDENTIFICATION WHETHER GOVERNMENTAIL OR OTHERWISE FOR ALL BORROWER(S), SIGNOR(S),
GUARANTOR(S) OR ANY OTHER PARTIES TO THIS AGREEMENT. YOU HEREBY GRANT US PERMISSION TO PROVIDE
COPIES OF DOCUMENTS AND INFORMATION TO ANY SUCCESSOR. PARTICIPANT OR THIRD PARTY THAT IS OR
BECOMES A PARTY TO THIS AGREEMENT, WITHOUT NOTICE. You grant Us pcrmission to allow Us to solicit You. and others
referred to above, for business as We may sce fit and We may usc any reasonable method to do so including, but not limited to, facsimilc
transmission. cmail, telephone and direct mail. You and any guarantors agree to provide Us with financial statements and copics of tax rcturns
upon Qur request, now or in the futurc. We may at any time monitor and investigaic a prospective Borrower's credit (or actual Borrower's
credity and the credit of ang &rospcclivc guarantor (or the actual guarantor). Likewisc, any potential assignee of Us may review any and all
financial information which We are entitled to review under this Agrccmcnt. On Your written request We will inform You {to the best of Our
records) if We have requested a credit report and the name and address of any credit reporting agency that fumished a report.
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THIS AGREEMENT IS NON-CANCELLABLE BY CUSTOMER. READ IT CAREFULLY BEFORL SIGNING AND CONTACT US IF YOU HAVE ANY QUESTIONS

(—Doc/u&gned by: o Doc g -
5/13/2025 uBlgned bY. ¢ /14 /2025
Customer Authorized Signatdee ‘Z" Date: / _ Finance Co.: U “m"f’ D: ! / / !
Pant Name, ROECo A 1770, JP——COSSIE2051FREA Title; Prosdont o Finance Co Signpture: i -
— CQE2F S4TOEN00
S i .-~ - United States Patriot Act (USPA) SRR KRR EEPE L I S

To hefp the government fight the furdirg of terroism and money laundenng actvities, federal law requires a.l financual irstitut.ons to obtain, verdy, 3nd record iInformation that dentifies each
person who erters 1110 @ inance agreenert You understend and agree 113t we may acqaire, among other th ngs. Your federa taz identificat o1 number, Yaur name, Your date of birth, your
aid-ess, and any uth : tt"'im-'!b'v necessary We may also ask to see identifving docurerts, such as a vahd driver’s Icense or passport 5/13/202 5

Indwidual Signature: { - . Prnt Name fNo Tiye): ROSEOA lzzo e Date: .

TOSIE20h Rt A
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SECURITY AGREEMENT
FOR ADDITIONAL COLLATERAL PROVIDED BY BORROWER

This Secunty Agreement for Additional Collateral Provided by Borrower (“Sccurity Agreement
for Additional Collateral™ or “Agreement™} is made by RE.C. Consinuction. Inc. ,
{whether one or more, “Borrower™), whose address is 22 Leah Street Johnston, RI 02919
for the benefit of UNIVERSAL FINANCE CORP. (“Lender™), whosc address is 6 Kimball Lanc, Suite 320
Lynnficid, MA 01940.

WHEREAS, Lender has advanced or will advance certain funds for the bencfit of Borrower,
conditioned (in part) upon the receipt of collateral consisting of the equipment and/or titled vehicle(s)
described below; and

WHEREAS, Borrower is wiiling to grant a security intcrest in the equipment and/or titled vehicle(s)
described below for the purpose of secuning such indebiedness, which equipment and/or titled vehicle{@ is in
addition to purchasec money collateral and any other collateral granted to Lender.

NOW, THEREFORE, it is agreed:

Borrower, as security for all present and future indebtcdness, liabilit
naturc of Borrower to Lender, and/or as security for any other mdebtcd%

Lender, and including all rencwals and extensions thereof (“lndcbtedn Lender a seCurity

interest in the following described equipment and/or vehicles and i mo cggop? fittings, parts,
commingled goods, repairs and substitutions, therelo andgn all pro ds th mg insurance

proceeds), (“Collateral™):

See}Schedule "A"

terwise disposce of any of the Collateral without written consent of Lender.

BORROWER FURTHER AGREES TO THE FOLLOWING SPECIFIC TERMS REGARDING
THE COLLATERAL:

BORROWER EXPRESSLY COVENANTS, REPRESENTS AND WARRANTS THAT: (1) Exccpt
for the sccurity interest granted hereby and any licn described on the certificate(s) of title to any vehicle(s)
herein above described, Borrower is, or to the extent that Collateral is acquired after the date hereof, will be,
the owner of the Collateral frec from any adverse lien, security interest or encumbrance, and Borrower will
defend the Collateral against all claims and demands of all persons at any time claiming the same or any
interest therein; (2) At the request of Lender, Borrower will execute and deliver to Lender any documents
deemed by Lender to be neeessary or desirable to the attachment, perfection, or continuation of the security
interest granted hereunder, all in form satisfactory to Lender, and Borrower will pay the cost of filing or
recording such documcnts; (3) Borrower will not scll, transfer, or disposc of the Collateral without the prior
written consent of Lender; (4) Prior to any delinquency Borrower will pay all taxces and assessments of every
nature which may be Icvicd or assessed against the Collateral; (5} Borrower will not permit or allow any

adverse lien, security interest, or encumbrance whatsoever upon the Collateral, and Borrower will not permit os

G
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the same 1o be atiached or replevied; (6) The Collateral is in good condition, and Borrower will, at
Borrower’s cxpense, keep the Collateral in good condition and from time to time, without delay, replace and
repair all such parts of the Collateral as may be broken, worn out, or damaged without allowing any lien to

be created upon the Collateral on account of such replacement or repairs; (7) Lender by or through any of its
officers, cmploycees, or agents may, at all reasonable times and from time to time, cxamine and inspect the
Collatcral wherever located; (8) Borrower will at Borrower's cxpense keep the Collateral insured with an
insurance company satisfactory to Lender against loss or damage as appropriate, by fire, hazards inciuded
with the term “extended coverage,” theft, collision and such other coverages as Lender may require for the
full insurabic value of said Collateral at all times there is any Indebtedness sccured hereby. The amount of
such insurance shall be in an amount as rcasonably required by Lender. All such policies shall name Lender
as an addittonal named insured with loss payable to Lender. Borrower will on demand deliver said policies of
insurance or furnish proof of such insurance to Lender. In casc of loss, Lender may at its option retain from
insurance proceeds an amount equal to the total batance of all Indebtedness sccured hereby, whether
Indebtedness is due or not; (9) At its option, Lender may procure insurance, discharge taxes, licns, sccurity
interests, or other encumbrances at any time Ievied or placed on the Collateral and may pay for the repgir of
any damage or injury to or for the preservation and maintenance of the Collateral. Borrower agrees to
reimburse Lender on demand for any payment or cxpense incurred by Lender pursuant to the
authorizahon. Until such reimbursement, the amount of any such payment, with interes
cquivalent to the rate applicable to the Indebtedness or at the maximum rate theng
whichever is Icss, from datc of payment until recimburscment, shall be deem
and (10) Borrower will not use the Collateral in violation of any applicable
stalutes, regulations, or ordinances.

DEFAULT

UNTIL DEFAULT Borrower may have
not inconsistent with this Agreement and not in
by Borrower as to any payment obliga

ssession o Cqllateral ahd use it in any lawful manner
icy of insurance thereon. Upon default
obhgation t0 Len?r the Lender shall have thc immediate

Lender.
BORRW
following even(For conditiths:
obligatj ofagkind by B
iuﬁ&lﬁ? Lender by or o
cn made or i :

ON SUCH DEFAULT and at any time thercafter. or if it deems iself insecure (on a subjectively
rcasonable basis), Lender may declare all Indebtedness immediately due and payable and shall have the
remedics of a lender under the Massachusetts Uniform Commercial Code and under any applicable
Equipment Finance Agrcement and/or other contract between Borrower and Lender. Lender shall also have
any and all other remedics available at law or cquity. Lender may require Borrower to assemble the
Collateral and deliver or make it available to Lender at a place to be designated by Lender which is
rcasonably convement to both parties.

DEFAULT under this Agreement upon the happening of any of the
default relating to the Indebtedness; (2) default by Borrower on any

o Lender; (2) any warranty, representation or statement made or

chall of Borrower is discovered to have been false in any material respect

any event which results or could result in the acceleration of the matunty of the

MISCELLANEOUS

(1) Unless specifically prohibited by law, Borrower shall pay to Lender on demand any and all costs
and expenscs, including reasonable attorney's fees, incurred or expended by Lender in recovering possession
or disposing of Collateral, coliccting or attempting to collect the Collateral and in protecting and enforcing
the obligations and other nghts of the Lender hereunder; and all other costs and cxpenscs due to Lendcr shall
be secured by this Agreement. The making of this Agreement shall not waive or impair any other security
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Lender may have or hereaficr acquire for the payment of the Indebtedness, nor shall the taking of any such
additional security waive or impair this Agreement and Lender may resort to any sccunity it may have in the
order it may deem proper; and all remedics are cumulative. Notwithstanding any collateral security, Lender
shall rctain 1ts rights of sctoff against Borrower. (2) This Agreement and the sccurity interest granted
hercunder are in addition to all other sccunty agrecments given or security interests granted by Borrower to
Lender. (3) If there is more than onc Borrowecr, their liabilitics hercunder shall be joint and several. (4) Al
rights of Lender hercunder shall inure to the benefit of its successors and assigns, and all promises and duties
of Borrower shall bind Borrower's heirs, personal representatives, successors, or assigns. () The recitals set
forth above arc incorporated in this Agreement and made a part of it. (6) This Agrcement shall become
cffective when it is signed by Borrower. Borrower and Lender agree that this document may be exccuted by
facsimiles, pdf. clectronic, or original signatures, and a copy shall be trcated as an original for all purposcs.
Likewise, this Agreement may be signed in counterparts. (7} Nothing in this Agreement shalt be interpreted
to limit or impede any rights, privileges or remedies in favor of Lender. This Sccurity Agreement for
Additiona) Collatcral cxpands and supplcments all rights, privileges, and remedics of Lender under any and
all Equipment Finance Agreements, Guarantics, leases, collateral agreements, and all other transaction
between Borrower and Lender. (To the extent of any specific conflict between this Agreement agd any
ot
!

Equipment Finance Agreement or leasc, the Equipment Finance Agreement or lease shall con
extent of any specific inconsistency between this Agreement and any Guaranty, the Gua{anty shd
(8) All waivers, representations, promises, and obligations by Borrower in any Eq na
Agrcements, Guarantics, lcascs, collatcral agreements, and all other transact ctween Bogto
Lender arc incorporated by reference into this Secunty Agreement for Addi
of any specific conflicl between this Agreement and any EquipmentFi
Equipment Finance Agreement or lease shall control. To the extent
this Agreement and any Guaranty, the Guaranty shall co trol ) Thu RY WAIVER of
Borrower in an Equipment Finance Agreement applies't®this AureementyLikEwise. the law,
junsdiction and venue provisions in an Equipmefit Finaace Agréement apply. YAs another example, the
severability provisions in an Equipment Finance!Agrecmcnt app ﬁtx‘L is Agreement. This Agreement shall
inure to the benefit of Lender, its succéSSds.andiassigns, and assigneés of assigns to the maximum extent
allowcd by law. N

nent or lease, the
inconsisl‘&ncy between

Borrower dgrces tha dy sell, assigh, or transfer the Agreement withoul prior notice o
Borrower, andie‘ﬁssu,n the same rights and benefits Lender has but none of its obligations or
liabilities. BO OWER SREES THAT THE RIGHTS OF ANY ASSIGNEE SHALL NOT BE
SuBJ TOIA NY DEFENSE, 3TOFF OR COUNTERCLAIM BORROWER MAY HAVE AGAINST
LE FR\N SUCH AS ,lGNE SHALL SUCCEED TO ALL OF LENDER'S RIGHTS HEREUNDER,
OF LENDER'S OBLIGATIONS. BORROWER AGREES THAT NO
SIGNEE q LE'NDER SHALL BE BOUND TO PERFORM ANY DUTY, COVENANT OR

@ R WARRANTY (EXPRESS OR IMPLIED), IF ANY, ATTRIBUTABLE TO LENDER.

Borrower: RE.C. Construction, Inc. Lender: UNIVERSAL FINANCE CORP.
Do:uSlg}dh-r. DocuSigred bry:
/ L | Dawicl, p. Kobinson
By: R R FE R4 Rinson
Title: presigon: Title: Priapa

Date: 5/13/2025 Date: 5/14/2025
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SCHEDULE “A”

This schedule is attached to and become pant of that Equipment Finance Agreement dated May 12, 2025
hetween R E.C. Construction, Inc. as Debtor and Universal Finance Corp. as Secured Party

DESCRIPTION OF COLLATERAL

1 — Used 2006 Caterpillar Modcl M318C Hydraulic Wheeled Excavator, Serial # CATM318CHH2D00484,
with Bucket and All Attachments and Accessories

1 - Used 2019 Ford Model F450 Utility Body Truck. Serial # 1FDOX4HTIKED41572,
with Stahl Model 3200 LRX Crane, Remote Control, Kohler Air Compressor
and All Attachments & Accessories

1 - Used 2012 Caterpillar Model 336E1 Hydraulic Fxcavator, Serial # CAT0336FECBZY01856, with Bucket
and AN Attachments and Accessories

1 - Used 2019 Caterpillar Model H55% Hydraulic Hammer, Serial # HHG00126

I - Lised 2020 Epiroc Model SB452 Hyvdraulic Hammer, Serial # BES123902

1 - Used Bomag Model BW177D-40 Single Drum Vibratory Roller, Serial # 901582261043

1 - Used 2015 Chevrolet Model Silverada C500 Single Axle Service Truck, Serial # 1GBSCYCGIFZ516459,
with All Attachments and Accessories

1 - Used 2011 Ceterpillar Model DoT Bulldozer, Scrial # CATHD6TPGMKOD306, with 3 Toath Ripper,
and All Attachments and Accessories

1 - Used 1996 Caterpillar Mode! DER Bulldozer, Serial # 7XM00438

1~ Used 2012 Caterpillar Modet J16EL Hydraulic Excavator, Serial # DZW00157

1 - Eised 2013 Komatsu Model WAIB0-7 Wheel Loader, Serial # A64302

1 - Used 2009 Caterpillar Model D6N XL Bulldozer, Serial # HDJAG107)

Norics afiftachments
thercto, whether now owned or hereafier acquired. Togeth€with all l'rcscn And ﬁ'@f@ﬁcoums, accounts
receivables, Chattel Paper, debts of any kind and cojlateral t cw”. d _‘umcn?‘&notcs. drafts. inventory (both
present and hereatter acquired) general intangibles: 1l equipment(bolli presently owned and hereafter acquired.

Together with all additions, substitutions, repairs, replacements, ace ss:on\g‘l&cc
A

R.E.C. Construction, Inc.

Bocusegred iy m
B /«*{ e AW
+eerw. 1320, Jr. v
A President
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AGREEMENT TO COLLATERALIZE ABSOLUTE AND UNCONDITIONAL CONTINUING
GUARANTY THE INDEBTEDNESS OF REC. Constructon, Inc.

Reference 1s made to that certain Absolutc and Unconditional Continuing Guaranty referencing
Commercial Equipment Finance Agreement [dentification Number 5034-20 (the “Guaranty™) cxccuted by
Ryen Anihony 220 (“Guarantor” or “Grantor™) contemporancously herewith
in conncction with indebtedncess of Borrower (aka Customer) rREe.c. Construction, inc to
Lender Universal Finance Corp. (“Lender™).

This Agrecement to Collateralize Absolute and Unconditional Continuing Guaranty the Indebtedncess
of REL. Constrution, tnc. shall be referred to herein as the “Agreement to Collateralize.”

In order to provide collateral security 1o Lender for the full payment and performance of all obligations
of any kind or nature (“Obligations"”) of Guarantor under the terms of the Guaranty, the undersigned hereby
grants to and creates in favor of Lender a security interest in and to the folowing (the “Collateral™
cxtent Guarantor has any interest in the Collateral (wherever located):

1 Used 2018 Caterpillar Model 304E2CR Mini Excavator, Serial # C ﬁtl E40479
with Hydraulic Thumb, Bucket, Blade and All Attachment Accessorie

\

All equipment, accoints, cl.lattcl pap

, instruments (including but not limited to all
promissory notes), tter-ofscredit rightghletters of credit, documents, deposit accounts,
invcstml%nr(jmper \ oﬁg other rights to payment and performance, and general
intangibles (inclu’cﬁng at not limited to all software and all payment intangibles}); all oil,
gas ang other mineralYbefore extraction; all oil, gas, other minerals and accounts
copistituting -extracted Collateral; all fixtures; all timber to be cut; all vehicles, all
construgtion equigment, all attachments, accessions, accessories, fittings, increases, tools,
parts, xepirsysupplies, and commingled goods relating to the foregoing property, and all
additions, replacements of and substitutions for all or any part of the foregoing property;
all_irisurance refunds relating to the foregoing property; all good will relating to the
oregoing property; all records and data and embedded software relating to the foregoing
property, and all equipment, inventory and software to utilize, create, maintain and
process any such records and data on electronic media; and all supporting obligations
relating to the foregoing property; all whether now existing or hereafter arising, whether
now owned or hereafter acquired or whether now or hereafter subject to any rights in
the foregoing property; and all products and proceeds (including but not limited to all
insurance payments) of or relating to the foregoing property.

In addition, the word "Collateral” also includcs all the following, whether now owned or hereafter
acquired, whether now existing or hercafter arising, and wherever located:

(A} All accessions, attachments, accessorics, tools, parts, supplics, replacements of and additions to
any of the Collateral, whether added now or later.

(B) All products and producc of any of the Collateral.

(C) All accounts, general intangibles, instruments, rents, monics, payments, and all other rights, arising
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out of a sale, lease, consignment or other disposition of any of the Collateral.

(D) All proceeds (including insurance procecds) from the salc, destruction, loss, or other disposition
of any of the Collateral, and sums duc from a third party who has damaged or destroyed the Collateral
or from that party's insurer, whether due to judgment, scttement or other process.

(E) All records and data relating to any of the Collateral, whether in the form of a writing, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and
to all computer software required to utilize, create, maintain, and process any such records or data on
clectronic media.

(F) All stock and ccrtificates and writings evidencing ownership of the Borrower to the extent that
Guarantor has an ownership interest.

Guarantor agrees to execute and/or procurc for Lender such UCC-1 financing statements, lien
subordinations, waivers of intcrest by owner, mortgagee or landlord or such other similar documents as may
be rcasonably required by Lender in order to fully protect Lender’s secured interests in the Collateral.
Guarantor shall also make all arrangements necessary 10 place a lien on any or all vehicles of the Guardilor as
requested by Lender.

nd continut Lender's
any mortgage documents

to perfect the interest of Lender in any real estate in which Grantor h3s an 't Lerfer's request, Grantor
additionally agrees to sign all other documents (includi ut not lii addyional security agrecments
such as Deposit Account Agreements) that are pecessary t0 nd continue Lender's sccurity
interest in the Collateral. Grantor authorizes Lerder to file a U ancing statement, or altemnatively (or in

addition), a copy of this Agreement to perfect

In all respects, the Gufranty\syratifiedSahd confirmed and, shall inurc to the benefit of Lender, its
successors and assigns, andﬂs'ignecs fassigns.
in full force and

Guaraator, Individually

DocuSigned by:

Fuain, findlionsy (o
OGRS (220
Date: 5/13/2025




